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VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. make personal commitment to first
understand our customers' requirement then to meet & exceed their
expectations, by performing the correct tasks on time and every time through:
Continuous improvement
Alignment of our missions & goals

Responsibility and respect of our jobs and each other

E ducate one another
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Murree Brewery Company Limited
DIRECTORS' REPORT TO THE SHAREHOLDERS

The Directors take pleasure in presenting their report along with un=audited financial statements for the 3 Quarter and 9 months period ended
31¢ March, 2017.

A brief review of the Company’s performance for the period against the corresponding period of the last year is as follows:=

o Tumover Rs.4,837 milion  increased by %
s Gross profit Rs.1,502 milien  decreased by %
s Operatingproft ~ Rs, 882 millon decreased by 17%
+ Profitbeforetax Rs. 981 millon decreased by 15%
+  Profit after tax Rs. 662 milion decreased by 22%
s Eamings per share was Rs.28.72 against Rs.36.97 in the previous year.

Main reasons for decrease in the group profit:

1. The decline in the company's profit after tax is due to bonuses paid to employees in settlement of Charter of Demands served by the
Collective Bargaining Agent (CBA) for two years from 1# July 2015 to 30 June 2017 and also increase in salary. This has mainly affected
our three cost centers i.e., administrative, manufacturing and distribution.

2. Decrease in Liquor and Tops Divisions profit is mainly due to suspension of liquor sales and charge of depreciation on capital investments
during FY 2015-16 and current period. Further, management decided to change the formulation of some products which increased cost of
raw-material,

We have already apprised sharsholders regarding important issues in detail through un-audited accounts for the 2 Quarter ended
31+ December, 2016, Present status is as under.

Ban on Liquor Sale in Sindh

On 3¢ March 2017, the Sindh High Court was informed by the provincial government that all wine shops across Sindh had been sealed and
stock taken into custody. The court had directed the Excise and Taxation department to immediately seal all the liquor shops operating in
violation of the Hudood Ord:1979 and submit compliance report resulting in suspension of liquor supplies to Sindh.

The licensees filed an appeal against this order of the Sindh High Court and on 20" March 2017 the Supreme Court ruled.

“Where the Prohibition (Enforcement of Hadd), Order 1979 is in place and viclation of Article 3 or any of its provisions could be dealt by the
police and other officers mentioned therein, the High Court in the circumstances could not step in and pass an order directing to close fiquor
shops, We, therefore, grant leave to appeal in these petitions. Let the appeals be listed within a period of three weeks before a three Member
Bench',

Supplies to Sindh were restored but the issue of liguor sales to the province remain to be finally decided and is pending before the above two
legal forums.

The company's profitability continues to be adversely affected by this second suspension of liquor sakes which has also resulted in a further
reduction of govemment levies collected by both the Punjab and Sindh provinces. The reduced availabilty of duty paid Bquor can result in
increase of sale of non duty paid supplies with losses to the provincial govemments and the company.



Murree Brewery Company Limited
DIRECTORS' REPORT TO THE SHAREHOLDERS

Still Head Duty

The Punjab Govemment issued a notification # SO(E&M)2-3/2011(P-ll) dated 24" June, 2015 through by which Stil Head Duty was levied from
14 July, 2015 on all Pakistan made Foreign Liquor and Beer meant for consumption outside the Province of Punjab, The Company challenged
this nofification in the Lahore High Court, Lahore. The nofification was set aside by the Honorable High Court on 27t June 2016,

The company is paying this duty and recovering it from the buyer.

The Punjab Govemment has filed an appeal in the Lahore High Court, Lahore praying the impugned judgment may kindly be set aside and the
Notification dated 24" June, 2015 be declared intra vires to the Constitution of Islamic Republic of Pakistan, Punjab Excise has got stay against
Sindh wine dealers and is collecting “extra duty”.

Case is pending before the Honourable Lahore High Court, Lahore,

Gas Infrastructure Development Cess (GIDC)

The Company and Industry has challenged the GIDC Act, 2015 and filed a Writ Petition in the Islamabad High Court inchuding retrospective
application of the provision of the GIDC Act, The Court has granted a stay under the GIDC Act, 2015, Financial impact is approx Rs149 Milion
(30" June, 2016: Rs.117 milkon)

The company has not made any provision of this liability as the management is confident the eventual decision will be in favour of the company.
Case Filed By Shareholder

One of our shareholders M/s Kingsway Fund filed a petition in the Lahore High Court, praying therein fo restrain Murree Brewery Co. Ltd. from
increasing the Authorized Share Capital and from issuing the Stock Dividend of 1500%.

The Honourable Lahore High Court, Lahore issued their order on 19 October 2016 dedaring the company's Exira Ordinary General Meeting of
29 September, 2016 as invalid.

The Company has filed an Infra Court Appeal in the Lahore High Court, Lahore, Case not yet fixed for hearing,

Outlook

The two suspensions of the sale of liquor in the Sindh province in the past & months has seriously reduced the profitability of the company as
Sindh is our major market for liquor sales. The restoration of supplies on a permanent basis is urgently required. The company relies on increase
in sales to cover annual increases in the cost of raw materials and manpower which has only been possible in the glass division.

Legislation of this nature disrupts the smoath flow of operations, budgets and future planning and ultimately in investor confidence which is so
important in a developing economy with a rising population,

Acknowledgment

The Board would like to extend its gratitude to all the stakeholders for the continuous support they have extended to Murree Brewery Company
Limited,

Rawalpindi ___é:ﬂﬁ—

Date: 27 April, 2017 Chairman
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Murree Brewery Company Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

Quarter ended 31 March Nine months ended 31 March
2017 2016 2017 2016
(Rs. '000) (Rs. '000) (Rs. "000) (Rs. '000)
Profit after tax 239,741 355,714 662,146 852,366
Other comprehensive income for the period
Experience adjustments on
defined benefit obligation (24,697) - (74,001)
Tax effect on experience adjustments 7,409 - 22,227
Total other comprehensive income - (17,288) - (51,864)
Total comprehensive income for the period 239,741 338,426 662,146 300,502

The annexed notes form an integral part of this condensed interim financial information,

CHIEF EXECUTIVE OFFICER ﬂ Iﬂ DIRECTOR




Murree Brewery Company Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

Nine months ended 31 March
2017 2016
CASH FLOW FROM OPERATING ACTIVITIES (Rs. '000) (Rs. '000)
Net profit before tax 981,148 1,149,686
Adjustment for:
Depreciation 210,518 174,360
Provision for staff retirement benefits 5,848 15,553
Profit on deposits (60,428) (115,034)
Dividend income (6) )]
Finance cost 3,210 993
Unrealised gain on re-measurement of available for sale securities (60,368) (563)
Gain on disposal of investment (3,201) (95)
Loss / (gain) on disposal of property, plant and equipment (8,365) 9,854
Operating profit before working capital changes 1,068,355 1,234,747
Increase in stores, spares and loose tools (46,856) (23,685)
Increase in stock in trade (39,296) (501,484)
Increase in trade debts (41,512) (71,215)
Increase in advances, receivables and prepayments (147,260) (80,219)
Increase / (decrease) in current liabilities 5,174 63,757
(269,749) (612,846)
Finance cost paid (3,210) (993)
Staff retirement benefits paid (7,072) (9,931)
Income tax paid (397,990) (504,629)
Net cash (used in) / generated from operating activities 390,334 106,348
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (174,545) (155,394)
Purchase of investment held for trading (420,730) (81,000)
Proceeds for sale of investment held for trading 334,201 15,700
Proceeds from disposal of property, plant and equipment 12,431 4,618
Long term deposits and advances (4,796) (2,856)
Dividend received 6 7
Profit received on deposits 64,189 104,333
Net cash used in investing activities (189,243) (114,592)
CASH FLOW FROM FINANCING ACTIVITIES
Re-payment of finance leases (8,685) (2,003)
Dividend paid (452,535) (126,115)
Net cash vsed in financing activities (461,220) (128,208)
Net decrease in cash and cash equivalents (260,129) (136,451)
Cash and cash equivalents at beginning of the period 1,701,696 3,013,619
Cash and cash equivalents at the end of the period 1,441,567 2,877,168

The annexed notes form an integral part of this condensed interim financial information.

p e

CHIEF EXECUTIVE OFFICER 1] 2 DIRECTOR




Murree Brewery Company Limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NIME MONTHS PERIOD ENDED 31 MARCH 2017

Balance at 01 July 2013 230,530 3,681 200, b0 327,042 - 4,193,571 4,801,824
Total comprehensive income

for the nine monthe period

ended 31 March 2016 - - - - - 500,502 00,502

Surplus on revaluation af property, plant snd
Juip realized through depreciat

for the year - net of deferred tax. 0 = 0 . 0 8256 8256
Trangaction with ewners, recordsd directly in equity
Final dividend for the year ended

30 Fune 2015 (Rs. 6.5 per share) - - - - - (149,845) (149,845)
Balance as at 31 March 2016 230,530 30,651 20, B0 327,042 = ‘vEm 5,460,737
Ealance at 01 Tuly 2016 230,530 30,681 20,000 327,042 - 5,159,516 5,798,069
Total comprehensive income

fior ibe nine months period

ended 31 Mareh 2017 - - - - 662,146 662,146
Surplus on revaluation of property, plant and

i realized through d it
for the year = net of defermed tax - - - - 17,653 27,653

Transferred from surplus on revaluation of

property, plant and equipment oo
write offfdisposal - net of deferred tax . - . 0 148 143

Trangaction with ewners, recorded directly in equity
Tramefer of interim bonus elsaree for the year ended

3) June 2016 @1500% ie. 15 shares against one share 3,457,954 (3,457,954) .
Ieterin dividend for the year ended

30 June 2006 (Rs. 10 per share) - - - - (230,530) (230,530)|
Final dividend for the year ended

30 June 2016 (Rs. 10 per share) - - - = {230,530} (230,530)|
Interim dividend for the year ending

30 June 2007 (Bs. 10 per share} = = L L (230,530} (230.530)]

(691,590} (6%1,590)

Balance as at 31 March 2017 230,530 3,681 20, B0 327,042 3.4_37‘954 l.?sﬂ.ziﬂ S.Tml

The annexed notes form an integral part of this condensed interim financial information,

CHIEF EXECUTIVE OFFICER ﬂ 3 DIRECTOR
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

STATUS AND NATURE OF OPERATIONS

Murree Brewery Company Limited ("the Company") was incorporated under the repealed Indian
Companies Act (now the Companies Ordinance, 1984) in February 1861 as a public limited Company in
Pakistan. Previously, the shares of the Company were quoted on Karachi, Lahore and Islamabad stock
exchanges of Pakistan. However, due to integration of these Stock Exchanges into Pakistan Stock
Exchange effective 11 January 2016, the shares of the Company are now quoted on Pakistan Stock
Exchange. The registered office of the Company is situated at National Park Road, Rawalpindi. The
Company is principally engaged in the manufacturing of alcoholic beer, non-alcoholic beer, Pakistan Made
Foreign Liquor (P.M.F.L), juices in tetra packs in Rawalpindi and food products, juices, mineral water,
glass bottles and jars in Hattar. The Company is presently operating three divisions namely Liquor
Division, Tops Division and Glass Division to carry out its principal activities.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the period ended 31 March 2017 has
been prepared in accordance with the requirements of International Accounting Standard 34 - “Interim
Financial Reporting” and provisions of and directives issued under the Companies Ordinance, 1984. In
case where requirements differ, the provisions of or directives issued under the Companies Ordinance,
1984 have been followed.

The disclosures in this condensed interim financial information do not include the information reported for
full annual financial statements and should therefore be read in conjunction with the financial statements of
the Company for the year ended 30 June 2016. Comparative condensed interim balance sheet is extracted
from annual financial statements as of 30 June 2016 whereas comparative condensed interim profit and
loss account, condensed interim statement of comprehensive income, condensed interim cash flow
statement and condensed interim statement of changes in equity are extracted from un-audited condensed
interim financial information of the Company for the period ended 31 March 2017.

This condensed interim financial information is unaudited and is being submitted to the members as
required under Section 245 of the Companies Ordinance, 1984 and the listing regulations of the Pakistan
Stock Exchange.

Significant accounting policies
The accounting policies, significant judgments made in the application of accounting policies, key sources
of estimations and the methods of computation adopted in preparation of this condensed interim financial

information and financial risk management policy are the same as those applied in preparation of annual
audited financial statements for the year ended 30 June 2016.

14



il

52

53

54

55

Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

Share capital and reserves

There is no change in the paid up share capital of the Company as disclosed in the financial statements for
the year ended 30 June 2016. With respect to the matter reported in note 40 of the financial statements for
the year ended 30 June 2016, the sharcholders passed the resolution, in the Extra Ordinary General
Meeting ("EOGM"), as duly held on 29 September 2016, for the increase of authorized capital from Rs.
300 million to Rs. 4 billion. However, a shareholder Kingsway Capital LLP. challenged the said in the
Lahore High Court ("LHC"). On 19 October 2016 LHC declared the aforementioned EOGM as invalid and
directed for holding the meeting afresh. Against the said decision, intercourt appeal has been filed by the
Company which is yet pending for the hearing and the matter is yet subjudice. The sum of Rs. 3.46 billion
has been appropriated to “Reserve for issue of bonus shares” as per the aforementioned resolution and will
therefore be capitalized upon the allotment of the bonus shares. However, the allotment of bonus shares is
pending since book closure for bonus shares is to be revised as per directions of LHC.

CONTINGENCIES AND COMMITMENTS

There is no change in the contingencies and commitments of the Company as disclosed in the financial
statements for the year ended 30 June 2016, except the following:

Contingencies:
The Company is contingently liable in respect of guarantees amounting to Rs. 47.7 million (30 June 2016:
Rs. 48.7 million) issued by banks on behalf of the Company in normal course of business.

Regarding Gas Infrastructure Development Cess (GIDC) the unpaid amount up to 31 March 2017 is
approximately Rs. 149 million (30 June 2016: Rs. 116.8 million). For details note 12.2 to the financial
statements for the year ended 30 June 2016 is to be referred.

For contingencies related to tax matters, note 12 is referred.

Commitments:

The Company has opened Letters of Credit for import of machinery and inventory items valuing
approximately Rs. 312 million as at 31 March 2017 including amount for the capital commitment given in
note 4.4 (30 June 2016: Rs. 57.7 million) to the financial statements for the year ended 30 June 2016.

The Company's capital commitments as at 31 March 2017 amounts to Rs. 255 million (30 June 2016: Rs.
24.3 million) .

15
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6.2

Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

PROPERTY, PLANT AND EQUIPMENT

Opening balance
Additions during the period / year

Disposals during the period / year at book value
Depreciation charged during the period / year

Additions during the period / year:
Land

Buildings

Plant and machinery

Furniture and fixtures

Motor vehicles

Capital work in progress - net

Note

6.1&6.2

6.2

Ninemonths ~ Year ended
ended 31 30 June 2016
(Un=audited) (Audited)
(Rs. '000) (Rs. '000)
3,942,906 3,808,900
185,339 301,371
4128245 4200271
4,066 15,398
210518 241,967
214,583 257,365
3,913,662 3,942,906
39,168 -
2,850 88,203
84,715 631,793
549 1,425
15,555 36,804
42,502 (456,854)
185,339 301,371

Additions in and depreciation on property, plant and equipment during the nine months ended 31 March

2017 were Rs. 164.909 million and Rs. 174.36 million respectively.

INVESTMENT PROPERTY

The investment properties are land and building held for capital appreciation and to earn rental income. At
the balance sheet date, an exercise was carried out by the management to assess the fair value of
investment property. Based on the exercise, management of the Company ascertained that there is no
significant change in the valuation of investment property.

Turnover

Turnover is net of discount & freight amounting to Rs. 123.1 million for the nine months period ended 31
March 2017, (31 March 2016: 126.9 million), as the Company's non alcoholic goods are sold on the

delivered basis as per the market practices of the comparable industries.

16
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

Nine mnbs ended 31 Mach 2007

Mo montfes ended 31 Manch

Liquot Glass Taops 7 2018
Nale (Rs. 0410} {Res. (100 (R ") s, "0kl (R, VT
COST OF 5Al
Taw tenedial consunmed 1 LI13163 244287 LULENC 3456804 ERRE R
Stores and spares consuimed ERA | 4. TR 321 58275 B
Pl wne prower 120518 149,568 2143 0120 s
Saliries and ot benefiss 142478 62,295 6ri0z 168275 z
Depair and mainenance 21333 25880 2E.5R8 TR BTA4]
{kher mamifzchurning oreethead 414 1816 4335 422 1214
[epieeiation FRA%8 1411 23198 132360 159,734
2504934 674,251 L4040 4415220 36,515
Work in provess
Opauing siock 01 July [ 303,653 [ 1445 | 13.961‘ l mmj l 41,768
Clrsing srock 31 March (287.990) (1445 (1808 [RIEEE) {MA.634)
15,063 - 15.042) i34 15124
Choad of groduls maulac e 2610597 674,252 LI3RYIR 4423847 N6
Finished goods
Thehing sock 01 July CEETH] l [IEET] £id KRS 249898
Clywing ok 31 March | [H474Ty (S0 | (81,723 | rﬂ"»l'-'ll| |
Seall (19.538) 22427
733851 1.110.160 4.446.274
Less: Inceadivisional fransfers = {36305} (11 10.ThEy
73851 T4DES4 1335506
Hawy material consumed
Opening stock U1 July GET.045 203544 L EA oY
Pure i LITA525 L0E9RND A4T0501
LEALITH . L6334 A3TRTI
Closing stovk 31 March (649,007} (5.918] (263940 (42 LG
LII143 244,297 DA JATGKG4

EARNINGS PER SHARE - BASIC AND DILUTED

Quearle cniddegd 31 Karch

Ning manths endedd 31 Mireh

2n7 20016 T 2016
Nt profit foe the perind - Rupees i { DO} 138741 G2 146 BS2.307
Weiglited v nmnher o7l - N umbers 3053025 23051023 I3AERNS 23053025
Farninygs pir shisre « R [ 15,43 W7 147
Fhere b5 niditive clfect on dhe baste carrings per share of e Cimpan s
SEGMENT IXFOHMA TI0N
The detail of nhilimtion of the Company assets by the divisions as well as relsted abilies s follows:
Liquar Ailass s Unallneaied Total
Divisun Yivision Divisun
(R, "I} R, 000} Ry, ") i s, "By (L, "U00y
Assets
31 March 2017 54,954 1756530 4.743.9%9
Ak June 2006 - Apdind Tid.y 1353030 d40.719
Llubilities
3 March 20017 LBRZ.1A2 56.912 137700 125634 1403378
F0 D 2006 - Audind TO0,E08 50205 181,852 Se462 1021713
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

Capital expenifure

31 March 2017 105826 S50 74l - 185,539
il T 2006 - Audited 8250 $075 A0 - RO R
Deprecation

31 March 2017 THITS T aEY 1RTST - 20506
A Jime 20016 - Audild Th.0M 1300967 340570 . 241857
Taxation

Taw assesanents up b and including year 2006 have been finalized, Moweever, the tax autharities are cmpowered oo teopen these assessments within five wars frons the
end orfhe finonciz | ye i which e e s were filed

and panalry for the s vear 2007 with rerarence 1o a2 peovisions of e 8ok Tox A, 1990 Apainar iz Onde, the Campary filed o appeal bhefers
Chedor diated 29 July 2007, eememded hock the marier ol npel a2 Gjustment aond prancial mel bath amowoen g 10 Bs 2588 million whereas upheld the remaming derand
Ageinst 15 [App zal) Crder. the Company filed an appeal hefire Appellats T ibonal land Revenoe (AT, Bsbmshad o0 5 &wgust 2006 and also chtained sty froe A1R on
10 st 24016, aeainst the veeaeery by Dedaral foard of Reveme of the allegsd donand, The Apocitte Tribanal [nland Revemue , lslanated, vde irs Onderdared |3 Febouary
2007, Las chdees ale Cemand by vacalinn U 2loomontioned ordess o the deputy cewnussionet & CIR Cappealsd and Lo cas s bron seiaodcd ek 10 e tasalion allka,

The Depe Cionmussime Loege Tas Uaers Lot (LU Dalaabad el iader on 31 Qclebar 20040 whereby the cemurd was sussd amountng 10 Rs 2307 millin along wih
the cefiu 1 surcharge and panalsy for the e vear 2012 vath reference w the provisions of the Sabss T Act 19 Againat this Cler. die Compery fi appreal befte (IR
Capeeaish which beard the cace on ard the ndgm e s been reservad. The cocipany bas ebniined say larrakad [ligh Conen agingt e recivery by TRR af e allszed
demarnl. Marmzewent o the Carpan s helieses o Gyourble s ol 19 ot and sesmdinge provision b el Bam seegmiad in e Grns? saenents 2ginst s
demand.

TRANSACTIONS AND BALANCES WITIHI RELATED PARTIES
Refvied paniss comprise of dirsstors, bey mana pernent personnel, majer sharghldets, entines over which the directors are ible 1o exercise inflwence and employses!

Ming ot ended 21 Marsh

pill) 1016
(s, "By (Bs, T
Transuerions am bakiness with assoefatad
ompanics nneder commen directorship

SSales conimissien 514
Bendves goyuined .00
Divmdend Paid 14345
Shave czpital held 98725
Ralance pavahk EAl

Transaetions with ather relawd pariies

Cortrbution oo sutf provident fimd 34 255
Contnbution m staff pension fund 447 1673
Iividend peid 132077 RIUE A
! jon ol the Key Managerment Personal W7 14113
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2017

14 Fair value of financial instruments (continued)

‘The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

Carrying amount Fair value
Available Held Loans Other
Tor -for- and financial
sale trading  receivables  liabilities Total Level 1 Level 2 Total
31 March 2017 Rupees in 000"
Fimancal assety measured o fair vabue
Investments:
- Pakistan Investment Bonds 529217 " 4 5 519,227 4 529,227 529227
- Quoted securities / mutual funds - 1,227,612 - - 1227612 1217612 - 1,227,612
Fimanial assets not measured at fuir valoe
Bank balances . . 1,441,567 . 1,441,567 - .
Trade debts - - 99,248 - 99,248 - - -
Advances and other receivables . - 234,640 . 234,640 234,640
Loag term deposits - - 24,736 - 24,736 - - 24,736
B = 159,376 g 259,376 E E 159,376
Fimansial liahilities not measured at fair vabue
Trade and other payables . - . 850,309 850,309 . - .
Finance lease liabilities - - - 22,193 22,193 - - -
- - - 872,502 §72,502 - = =
14 Fair value of financial instruments (continued)
Carrying amount Fair value
Available Held Loan Other
for -for- and financial
sale trading  receivables  liabilities Total Level 1 Level 2 Total
30 June 2016 Rupees in ‘000"
Financial assets measured
at fair value
Investments:
- Pakistan Investment Bonds 323,497 - - - 323,497 - 323,497 323497
= Quoted securities / mutual funds 1,283,131 - - 1.283.131 1,283,131 - 1,283,131
Financial assets not measured
at fair value
Bank balances - - 1,701,696 - 1,701,696 - - -
Trade debis - - 57,736 - 57.736 - - -
Long term deposits - - 22,785 - 22,785 - - -
Advances and other receivahles - - 52,125 - 52,125 - - -
323,497 1,283,131 1,834,342 - 3440970 1,283,131 323,497 1,606,628
Financial liabilities not measured
at fair value
Trade and other payables - - - 561,739 561,739 - - -
Lease liahilities - - - 20,404 20,404 - - -
- - - 582,143 SEL143 - - -

* excluding provision for workers' welfare fund, workers' profit participation fund, sales tax payable, federal excise duty payable, export duty paysble and

with holding tax payable,
15 DATE OF APPROVAL
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CHIEF EXECUTIVE OFFICER
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{ by the Board of Directors of the Company in their meeting held on 27* April, 2017



