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VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. make personal commitment to first
understand our customers' requirement then to meet & exceed their
expectations, by performing the correct tasks on time and every time through:
C ontinuous improvement
Alignment of our missions & goals

Responsibility and respect of our jobs and each other

E ducate one another
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REGISTERED OFFICE

Murree Brewery Company Limited

National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420.

E-mail: murreebrewery@cyber.net.pk
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Website: www.murreebrewery.com
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121/3, Industrial Estate, Kot Lakhpat,
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Galla Sonica Industry,

(iv) Mohallah Noorpura, Bahawalpur
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G.T Road, Gujranwala (Tele: 055-3891571)

(iii) Mansoora Abad

Near Sant Sing Railway Gate
Jumra Road, Faisalabad
Tele: (041-8522182 & 2420580)

Bypass Road, Multan
Ph: 061-4232964
Mob: 0313-7313234

164/B, Near Winter Time,
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Mob: 0335-5611125
0321-6954001

LEGAL ADVISORS
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Shahrah-e-Quaid-e-Azam,
Lahore. Tel: 042-6301801)

Mr. Umer Abdullah (Advocate)

Chaudhary Law Associates

Advocate High Court

Flats No. 5 & 6, 1¥ Floor, MICCOP Centre,
1. Mozang Road, Lahore.

Cell # 0300-8430877-0345-8412222

TAX ADVISOR

Naseem Zafar Associates

16-A, First Floor, Sadiq Plaza,
69-Shahrah-e-Quaid-e-Azam, Lahore.
Tel: 042-6360275-6



Murree Brewery Company Limited

DIRECTORS' REPORT TO THE SHAREHOLDERS
FOR THE FIRST QUARTER ENDED 30™ SEPTEMBER, 2015

The Directors take pleasure in presenting their report alongwith un-audited financial statements for
the first quarter ended 30™ September, 2015.

A brief review of the Company’s performance for the period against the corresponding period of
the last year is as follows:-

o Gross sales at Rs.2,299 million increased by 17.61%.
o Gross profit at Rs. 461 million decreased by 7.58%.
o Operating profit Rs. 277 million decreased by 17.01%.
o Profit after taxation Rs. 210 million decreased by 18.95%.
o Earning per share Rs.9.12 against Rs.11.25 decreased of 18.95%.

Decrease in profit is due to Murree Glass division. The company built a new furnace at Murree
Glass Hattar at a cost of Rs.470 million which was completed satisfactorily and went into
production on 19™ August, 2015. The sale of the division was Rs.65 million vs Rs.239 million and
charged depreciation Rs.23.3million vs Rs.14.4million in the corresponding period last year.

Attention of Shareholders is also invited to the directors’ report for the year ended 30™ June, 2015
which provides a detailed review of the Company’s operations.

The Board would like to express its appreciation for the commitment, devotion and hard work of
employees, support of our customers, stakeholders and Government departments in our
operations.

Rawalpindi __/‘Lji’——— i s
Date: October 27, 2015 Chairman



JOLOTAIA HAILODAXH JHTHD
P

*UOTBULIOFUT [IOUBULY WLIAUT PASUIPUOD SIY} Jo 1red [eIZ3UI UL WO} $AJ0U paxauue ay L

8SY'6LY'S 917°909°'8 $SH6LY'S 917°909'8
- - ¥ SINAWLININOD ANV STIONIONLINOD
885758 TET0LL
091°1T - J9U-UONEXT) 10} UOISIAOL]
890°0€8 TOT°69L sajqeAed 10130 pue apey,
09T 1€0°T asea| aoueuly 0) 100fqns s1asse
SHLLITIAVI'T INTHAND
STI6IT §99‘stT
€L0°901 901°S01 uonexe) parRja(]
HOETT 685°0T1 SILJAUIQ JUIWAINI JFe)s - SAN]L )
- 9sea] ddourUly 0) 23AqnS S1ASSE JSUILSE SaNI[Iqer]
S6208T'y PES'LOY'Y
SALLITIEVI'T INZHAND N
619°E10°E €ST100°E saduB[Eq YURq PUE YyseD)
0LT91 £8609 uoIs1A0Id $SI] XE) QW0 QIULAPY 1€6°509°T 6IE98S°T XeJo 19N - INIIWdINOE ANV INV'Id ‘ALYId0Ud
EL8'EY 06v°SL SIUSLNSOAUT WLID) LIOYS A0 NOLLVOTVATY NO SN'IddNS
6L1TY S69°1y swowiedord wo) poys PI8108Y 101'720°s
£P6'LE TTL'SL poo3 15000 - 19991 1210 pue p
£8€°PT $68°8T PaINOASUN - $1GIP APLI], POT'ILS'Y OLS'E6L'Y
918766 98€°LEO'T Spen u1 Yooig
L8 T1H°98 $[00) 3500 pue sired saxeds ‘sa101g 1LS€61'Y SP8'SIHY yoiq pareudorddeun
THo'LTE TW0'LTE QAIOSAI [PIOUID)
SLASSV LNAYAND | 000°0T 000°0C aa10891 KouaBunuop
£91°661'Y ISE'861'Y 189°0€ 189°0€
€LY°0T 8LE0T susodo(] wd [, Fuoy
9IS'L L8T'6 POOB PRIAPISUOD) - SIOUBAPY WAL, Fuo'| 0€5°0€T 0€5°0€T € [ended areyg
YLTTLT SLTTLT Kiradoid yuaunsasuy
006'868°€ THH'968'C 9 Juawidmnba pue yuerd *Airadorg 000°00€ 00000 yor [ " JO 2reys Areurpio (000°000°0€ :S10T ‘3Unf 0F) 000°000°0€
[eades areys pasuoyny
SLASSV INZHUND-NON STAYASTY ANV TV.LIAVO TIVHS
(000, A (000, 1) 30N (000, s (000, 51 30N
(panpny) _ 7 (povpne-up) 7 7 (panpny) 7 7 (povpne-up) 7
S1unf gg ST dos o¢ ST aunf gg s1 dog og

S10¢ H38N31d3S 0€ 1V SV
133HS IONVIVE WIH3LNI 3SNIANOD

pojtuury Aueduro)) A19MaIg LN




HALLADAXH AATHD

e

"UOTJRULIOJUT [RIOURULJ WLIJUI PASUIPUOD SIY) JO Jred [eISO)UI UB WIOJ SOJOU PAXAUUR Y],

L 30N - (ssadny) QALNTIA ANV JISV - HAVHS ddd SONINIVH

NOILVXVL d4LAV LIHOdd LIN

uonexe) I0J UOISIA0I]

NOILVXV.L HIO04d4d L1dOdd LIN

L
AOLOHIIA
T
{‘\\\\«\‘Q

STII 6
€0E°6ST 791°01¢C
(80L°811) (006°86)
T10°8LE 190°60€
28 %9 L6S‘TS
(115°00) 9s+°07)
869°cEE 026°9LT 898°LI 19+°81
(81+°S91) (LSEP8T) (TeeTs) (01L‘89)
(9L8) (81€) ws) (T30
(90L°sS) (€68°09) (2419 (IPS‘eD)
(9€8°801) (9b1‘€TT) PEL‘TH) (8€0°SS)
SIL'66% LLT'I9F 002°0L TLILS
(h9€°576) (Z0s‘s80°T)  (118°1S¢€) (LST9TH)

- - (8L9°911) (S08°EPT)
(#9€°526) (20s°s80°1) | |(cer‘sen) (TS T87)
081 Pyl 6LLOYST 110°C¢h 6TH'ELS
($T6°62S) (€ISISL) (89¢°TT1D) (T80°SH1)
SOP+S6°1 T65‘867°C 6LEEES 11S°8S9

- - S08°S PST9
SOV PS6°T T6S°86C°C YLS°LTS LSETS9

(000, "s¥) (000, Sy (000, s¥) (000, SA)
v1.dos o¢ | st das o€ || 1 dos o¢ | st dos o€
papuy Jajreng) IS papuy J1a3xeng) IS|

DI

uorsial(q sdog,

S10C H39IN31d3S 0€ AIAN3 H31HVNOD 3HL HOS

pojtuury Aueduro)

91L'+8 LSTTL PIT1ET 102°9bT
(191°L) (6£v°L) (526°S01) (80T°801)
() [3) (S18) (z81)
Ot€9) (16+°9) (S1T°8¢) (198°0%)
(L0O8) (bv6) (568°99) H91°L9)
LL8'16 96961 6£0°LEE 60b'FSE
(TLO'LYT) (99¢°Sy) (7E°0LL) (100°€T8)
- - #81°LTD) (LIE'S9)
(TLO'LYT) (99¢°st) (091°€#S) (¥89°LSL)
876°8€C 790°S9 £€8€°LOI°T OLF LLI‘L
- - (LSS*8TY) (I€L°909)
8¥6°8€T 790°S9 06°STS 1 THIPSLL
8¥6°8€T 790°S9 011°66 LOG'LETL
- - 1€8°9CH 1 SETOPY‘T
(000, '$¥) (000, S (000, ') (000, *sA)
v1 dog o¢ [ st dag o || #1 dos o¢ | st das o€
papuy J1dxeng) IS papuy Jaxeng) IS

UOISIAI(] SSB[D)

uoIsiAl( Jonbrp

Qwoour unerodo Y10

sosuadxa 10410

JS00 douBUL]
sosuadxo 9ANRNSIUTWPY
1800 UoONNQINSIT

LIAOAd SSOUD

[BUOISIAIP 19)U]
Kred payg,
9 SHTVS 40 LSOD

SOX®) pUER sanN(J SS9
SO[ES [BUOISIAIP IJU]

jou - sores Ayred paryL,
YHAONANL

(@3L1anv-NN) LNNODJV SSOT ANV LI40Hd WIH3LNI GISNIANOD

AT9MAIY dd.LINJ\



Murree Brewery Company Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Quarter Quarter
ended ended
30 Sep. 15 30 Sep. 14
(Rs. '000) (Rs. '000)
Profit after tax 210,162 259,303
Other comprehensive income for the period - -
Total comprehensive income for the period 210,162 259,303

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE 8 DIRECTOR




Murree Brewery Company Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2015

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax

Adjustment for:

Depreciation

Provision for staff retirement benefits

Profit on deposits/dividend income

Finance cost

Unrealised/(Profit)/loss on re-measurement of
loss on disposal of property, plant and equipment

Operating profit before working capital changes
(Increase)/decrease :

- Stock and stores

- Stock in trade

- Trade debts

- Advances, receivables and prepayments
- Current Liabilities

Finance cost paid
Staff retirement benefits paid
Income tax paid
NET CASH (USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds of property, plant and equipment
Long term deposits and advances
Increase in short term investments
Profit on deposits/dividend income

NET CASH (USED IN)/GENERATED FROM

INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Re-payment of finance leases
Dividend paid

NET CASH USED IN FINANCING ACTIVITIES

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

The annexed notes form an integral part of this condensed interim financial information.

¥ -

CHIEF EXECUTIVE 9

Quarter Quarter
ended ended
30 Sep. 15 30 Sep. 14
(Rs. '000) (Rs. '000)
309,061 378,011
49,518 38,212
8,343 22,845
(54,444) (48,775)
318 876
(618) (743)
1,847 -
4,789 12,415
313,851 390,425
801 (20,523)
(42,570) 6,495
(4,511) (29,424)
(23,074) (21,121)
(60,967) (78,995)
(130,322) (143,568)
183,529 246,857
(318) (876)
(2,572) (2,201)
(149,772) (124,861)
30,866 118,919
(49,176) (114,130)
268 -
1,771) (2,104)
(31,617) (8,742)
39,390 32,059
(42,905) (92,917)
(328) (793)
(328) (793)
(12,366) 25,209
3,013,619 2,524,830
3,001,253 2,550,039

Sy

.

DIRECTOR




Murree Brewery Company Limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Share Capital Contingency General Unappropriated Total
capital reserve reserve reserve profit equity
(Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000)
Balance at 01 July, 2014 230,530 30,681 327,042 20,000 3,290,048 3,898,301
Total comprehensive income
for the three months period
ended 30 Sep. 2014 - - - - 259,303 259,303

Surplus on revaluation of property, plant and
equipment realized through depreciation
for the year - net of deferred tax - - - - 10,110 10,110

Balance as at 30 September 2014 230,530 30,681 327,042 20,000 3,559,461 4,167,714

Balance at 01 July, 2014

230,530 30,681 327,042 20,000 4,193,571 4,801,824
Total comprehensive income
for the three months period
ended 30 Sep. 2015 - - - - 210,162 210,162

Surplus on revaluation of property, plant and

equipment realized through depreciation
for the year - net of deferred tax - - - - 12,115 12,115
Balance as at 30 September 2015 230,530 30,681 327,042 20,000 4,415,848 5,024,101

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE 10 DIRECTOR
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

STATUS AND NATURE OF
OPERATIONS

Miuwree Brewery Company Limiled ("the Company™ was meorperaled under the repealed Indian
Companics Act (now the Companics Ordinance, 1984) in February 1861 az a public Timited Company in
Pakistan. The shares of the Company arc listed on the Karachi, Lahore and 1slamabad Stock Exchanges.
The registered ollice ol the Company is siluated m Rawalpindi. The Company is principally engaged in he
manulacturing ol aleoholic beer, non aleoholic beer, Pakistun Made Torcign Tiguor (PMTT), juices m
Tetra packs in Rawalpindi and food products. juices. mineral water, glass bottles and jars in Hattar. The
Company is presently operating three divisions namely Liquoer Division, Tops Division and Glass Division
lo carry oul ils principal aclivilies.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the three months period coded 30
September 2015 has heen prepared in accordance with the requirements of the International Accounting
Standard 34 Inlerim Linancial Reporting and provisions of and directives issued under the Companics
Ordinance, 1984, In case where requiremenis diller, the provisions ol or direclives issued under the
Companics Ordinance, 1984 have been [ollowed. The disclogures in this condensed Interim (inancial
information do not include the information that reported for full annual audited financial statements and
should therefore be read in conjunction with the annual audited financial statements for the year ended 30
Junc 2015, Comparative balance sheet is extracted frem the annual audited financial statements as of 30
June 2015, whereas comparative profit and loss account, statement of comprehensive income, cash flow
statement and statement of changes in equity are stared from unaudited condensed interim financial
information for the three months peried ended 30 September 2014,

This condensed interim financial infornation is unaudited and is being submitted to the members as
required under Section 245 of the Companies Ordinance, 1984 and the Tisting Regulations of the Karachi
Stock Exchange Limited.

The accounting policics, significant judgments made in the application of accounting policics, key sourees
ol estimations and the melhods of compulation adopled in preparation ol this condensed inlerim linaneial
information and financial risk management policy are the same as those applied in preparation of annual
auditcd financial statements for the vear ended 30 Junc 2015,

SHARFE CAPITAL

There is no change in the Share Capital of the Company as disclosed in the financial statements for the vear
ended 30 June 2015.

11
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

CONTINGENCIES AND COMMITMENTS

There is no change in the contingencies and commitments of the Company as disclosed in the financial
statements for the year ended 30 June 2015, except the following:

Contingencies:

The Company is contingently liable in respect of guarantees amounting to Rs. 47.09 million
(30 June 2015: Rs. 47.05 million) issued by banks on behalf of the Company in normal course of business.

Refer to note # 12.2 of the financial statements for the year ended 30 June, 2015, unpaid GIDC up to
30 September 2015 is of Rs. 80 million (30 June 2015: 76 million).

Commitments:

The Company has opened Letters of Credit for the import of machinery and inventory items valuing
approximately Rs. 165.43 million (30 June 2015: Rs. 92.60 million).

The Company's contracted capital commitments outstanding at the balance sheet date amounting to
Rs. 36.97 million (30 June 2015: Rs. 7.60 million).

30 Sep 15 30 Jun 15

PROPERTY, PLANT AND EQUIPMENT  Note (Rs. '000) (Rs. '000)
Opening balance 3,898,900 3,708,169
Additions during the period / year 49,176 372,627
3,948,076 4,080,796
Disposals during the period / year at book value 2,116 22,409
Depreciation charged during the period / year 49,518 159,487
51,634 181,896
3,896,441 3,898,900

Additions during the period:

Land - 40,036
Buildings 4,560 12,702
Plant and machinery 23,258 97,607
Furniture and fixtures 451 1,075
Motor vehicles 1,663 26,209
Capital work in progress 19,244 194,998
49,176 372,627

Additions in and depreciation on property, plant and equipment during the quarter ended 30 September 2014 were
Rs 114.13 million and Rs 38.212 million respectively.

12
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Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Quarter ended

Quarter ended

COST OF SALES Note Liquor Glass Tops 30 Sep. 15 30 Sep. 14
(Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000)
Raw material consumed 6.1 709,633 43,950 392,392 1,145,976 1,034,761
Stores and spares consumed 3915 6,366 82 10,363 16,033
Fuel and power 33,732 27,728 10,371 71,831 90,902
Salaries, wages and other benefits 42,145 15,099 15,256 72,500 75,224
Repair and maintenance 9,254 6,154 5,348 20,756 14,018
Other manufacturing overhead 3,224 1,947 1,756 6,927 6,357
Depreciation 13,209 23,293 6.819 43,321 33,239
815,112 124,536 432,023 1,371,673 1,270,534
Work in process
Opening stock 01 July 337,721 - 4,047 341,768 346,092
Closing stock 30 Sep. | (333‘000)” (1‘445)” (5‘856)” (340;01)” (337.135)|
4,721 (1,445) (1,809) 1,468 8,957
Cost of goods manufactured 819,834 123,091 430,213 1,373,141 1,279,491
Add: Opening stock of finished goods 01 July 44,059 960 54,827 99,846 97,583
Less: Closing stock of finished goods 30 Sep. (40,891)) (78,686)) (58,785)) (178,362) (107,847)
3,169 (71,726) (3,958) (78,515) (10,264)
823,003 45,365 426,257 1,294,625 1,269,227
Less: Interdivisional transfers (65.317) - (143,805) (209,122) (343,863)
757,684 45,366 282,452 1,085,503 925,364
Raw material consumed
Opening stock of raw material 01 July 291,053 14.824 188,240 494,117 447,332
Purchases 744,538 38.377 387.668 1,170,583 1,026,958
1,035,590 53,201 575,908 1,664,700 1,474,290
Less: Closing stock of raw material 30 Sep. (325,957) (9,251) (183,516) (518,724) (439,529)
709,633 43,950 392,392 1,145,976 1,034,761
Quarter Ended
EARNINGS PER SHARE - BASIC AND DILUTED 30 Sep. 15 30 Sep. 14
There is no dilutive effect on the basic earnings per share of the Company, which is based on :
Net profit for the period - Rupees in ('000) 210,162 259,303
Weighted average number of shares - Numbers 23,053,025 23,053,025
Earnings per share - Rupees 9.12 11.25
ADDITIONAL INFORMATION ON DIVISIONS
The detail of utilization of the Company assets by the divisions as well as related liabilities is as follows:
Liquor Glass Tops Unallocated Total
Division Division Division
(Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000)
Assets
30 September 2015 7,187,841 606,192 736,693 75,490 8,606,216
30 June 2015 6,928,667 698,561 808,358 43,873 8,479,458
Liabilities
30 September 2015 602,523 58,183 129,719 205,371 995,796
30 June 2015 793,756 39.862 132,011 106,073 1,071,703
Capital expenditure
30 September 2015 17,566 11,700 19,910 - 49,176
30 June 2015 157,960 186,268 28,399 - 372,627
Depreciation
30 September 2015 17,859 23,293 8,366 - 49,518
30 June 2015 67,609 58,127 33,751 - 159,487

13



Murree Brewery Company Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related parties comprise directors, key management personnel, major shareholders, entities over which the directors are able to exercise influence and employees' fund.
Transactions and balances with the related parties for the period are as follows:

Quarter ended

30 Sep. 15 30 Sep. 14

(Rs. '000) (Rs. '000)
Tr: ions with iated ies under common directorship
Sales commission 15,968 16,933
Services acquired 3,000 3,000
Transactions with other related parties
Contribution to staff provident fund 542 529
Contribution to staff pension fund 825 703
R ion of the Key Manag Personal 6,306 5,808

DATE OF APPROVAL

This condensed interim unaudited financial information was approved by the Board of Directors of the Company in their meeting held on 27 October, 2015.

POST BALANCE SHEET EVENT

The Board of Directors have proposed a final dividend of Rs.6.5/- per share, for the year ended 30 June 2015 (30 June 2014: Rs.6/- per share) at their meeting held on
28 September 2015 for the approval of the memebers at the Annual General Meeting to be held on 27 October 2015.

GENERAL

- Figures have been re-arranged / re-classified, wherever necessary for the purpose of comparison.
- Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

CHIEF EXECUTIVE 14 DIRECTOR
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