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VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. Ltd make personal commitment to first
understand our customers' requirement then to meet & exceed their
expectations, by performing the correct tasks on time and every time through:
C ontinuous improvement
Alignment of our missions & goals

Responsibility and respect of our jobs and each other

E ducate one another
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Murree Brewery Company Limited

ESTABLISHED 1860
CORPORATE INFORMATION

BOARD OF DIRECTORS

Chairman
Chief Executive Officer

Directors

PRINCIPAL OFFICERS

Chief Financial Officer

Company Secretary

Head of Intemal Audit

General Manager (Brewery Division)
Business Manager (Murree Glass)
Plant Manager (= <)
General Manager (Tops)

Factory Manager (Murree Sparkletts)
AUDIT COMMITTEE

HUMAN RESOURCE AND
REMUNERATION COMMITTEE

AUDITORS

M/s KPMG Taseer Hadi & Co.
Chartered Accountants.

6" Floor, State Life Bldg,
Jinnah Avenue, Islamabad.

Mr. Khurram Muzaffar
Mr. Isphanyar M. Bhandara

Ch. Mueen Afzal

Mr. Aamir H. Shirazi

Mrs. Goshi M. Bhandara
Lt. Gen (Retd) Zarrar Azim
Prof. Khalid Aziz Mirza

Mr. Shahbaz Haider Agha

Mr. Mazhar Igbal

Ch. Wagar A. Kahloon
Malik Saqib

Mr. Mohammad Javed

Mr. Arshad Zaheer
Mr. Zaka ud Din
Mr. Talat Yaqoob

Mr. Fayyaz Ahmad
Lt. Gen (Retd)Zarrar Azim (Chairman)

Ch. Mueen Afzal (Member)
Mr. Khurram Muzaffar (Member)
Prof. Khalid Aziz Mirza (Member)

Mr. Shahbaz Haider Agha (Chairman)

Mr. Khurram Muzaffar (Member)
Mrs. Goshi M. Bhandara  (Member)

Lt. Gen (Retd)Zarrar Azim (Member)

PRINCIPAL BANKERS

Askari Commercial Bank Ltd, Islamabad

Standard Chartered Bank, Islamabad

National Bank of Pakistan, Rawalpindi / Hattar
Bank Alfalah Ltd, Rawalpindi

The Bank of Khyber, Hattar.

Allied Bank Ltd, Rwp /Lhr /Gujranw/FAbad / Multan

Sahiwal / Murree / Sargodha
United Bank Limited, Islamabad.
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Murree Brewery Company Limited
ESTABLISHED 1860
CORPORATE INFORMATION

REGISTERED OFFICE

Murree Brewery Company Limited
3-National Park Road, Rawalpindi
Tel: 051-5567041-47, Fax: 051-5584420.
E-mail:

murbr@cyber.net.pk
Website: www.murreebrewery.com

FACTORIES

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax 051-5584420

(a) Tops Food & Beverages.
3-National Park Road, Rawalpindi
Tel: 051-5567041-47, Fax 051-5565461

(b) Plot No. 14/1, Phase lll, Industrial Estate,
Hattar, District Haripur (K.P.K)
Tel: 0995-617013, 617493, 617494

Murree Sparkletts
Plot, No. 10/2, Phase-lll, Industrial Estate,

Hattar, District Haripur (K.P.K)

Murree Glass

Plot No. 24, Phase I, Industrial Estate,
Hattar. District Haripur (K.P.K)

Tel: 0995-617233, Fax: 0995-617188

DISTRIBUTION OFFICES
(i) Tops Food & Beverages,
121/3, Industrial Estate, Kot Lakhpat,
Lahore. (Tel: 042-5117501)
(i) Aziz Chowk Pindi Bypass,
Galla Sonica Industry,

G.T Road, Gujranwala (Tele: 055-3891571)

(i) Mansoora Abad
Near Sant Sing Railway Gate
Jumra Road, Faisalabad
Tele: (041-8522182 & 2420580)

| 3|

murree.brewery@murreebrewery.com

(iv) Mohallah Noorpura,
Bahawalpur Bypass Road, Multan
Ph: 061-4232964
Mob: 0345-8597704

(v) 164/B, Near Winter Time,
Small Industries Estate, Sahiwal
Mob: 0335-5611125
0321-6954001
(vi) Ratti Gali, Ayoubia Road, Murree
Mob: 0335-5111047

(vii) Plot No. 28-B Small
Industrial Estate Opp.
Siddique Kantawala Main
Lahore Road, Sargodha
Mob #: 0335-5611103

SHARE REGISTRAR

CDC Share Registrar Services Limited

CDC House 99-B, Block 'B' SMCHS, Main
Shahra-e-Faisal Karachi-74400.

Tel: +(92-21)111-111-500

Fax +(92-21)034326053, Email; info@cdcsrsl.com
LEGAL ADVISORS

(i) Hamid Law Associates,
409-410, Alfalah Building,
Shahrah-e-Quaid-e-Azam,
Lahore. Tel: 042-6301801

(if) Mr. Umer Abdullah (Advocate)
Chaudhary Law Associates
Advocate High Court
Flats No. 5 & 6, 1°! Floor, MICCOP Centre,
1. Mozang Road, Lahore.
Cell # 0300-8430877-0345-8412222

iii) Mr. Wagar Ahmad
Bandesha Law Associates
241-District Courts, Faisalabad

TAX ADVISOR

Naseem Zafar Associates

16-A, First Floor, Sadiq Plaza,
69-Shahrah-e-Quaid-e-Azam, Lahore.
Tel: 042-6360275-6




DIRECTORS’ REVIEW

The Board of Directors of Murree Brewery Company Limited takes pleasure in presenting their
review on financial performance and affairs of the Company together with the Auditor’s
reviewed financial statements for the six months period ended 31* December, 2019.

A brief review of the Company’s financial performance for the six months period against the
corresponding period of the last year is as follows:-

FINANCIAL OVERVIEW & HIGHLIGHTS

Rs. in million

Sales revenue (Net) increased by 1.3% from 4,681 to 4,742
Gross Profit decreased by 9.7% from 1,544 to 1,395
Profit before Taxation decreased by 9.1% from 968 to 880
Profit after Taxation decreased by 10.5% from 658 to 589
Earnings per share decreased by 10.5% from Rs.23.78 to Rs.21.28

The profitability of the Company has decreased during the half year ended 31% December, 2019
as compared to the corresponding period of the last year. Overall sales reflected 1.3% growth
over the last corresponding period, but the profit after tax declined by 10.5% in the current half
year, principally due to the rise in the cost of sales due to dearer cost of both imports and local
material. The impact of the two years settlement with the Collective Bargaining Agent (CBA)
from 1% July, 2019 is also included for 6 months in the above figures.

IMPORTANT ISSUES:

i. Ban on Liquor Sale in Sindh:
Sindh Wine Association got a stay from the Supreme Court against the Sindh High Court
order dated 27™ October, 2016 and their appeal is pending before the Supreme Court.

ii. Still Head Duty:
Sindh Wine Association has won the case which was filed by the Punjab Government in
the Lahore High Court, Lahore. However, Punjab Excise is still taking extra duty from
non-Punjab wine dealers, as Punjab Excise filed an appeal and got a stay from the
Supreme Court.

iii. Gas Infrastructure Development Cess (GIDC):
The Company and Industry challenged the GIDC Act, 2015 and filed a Writ Petition in
the Lahore High Court including retrospective application of the provision of the GIDC
Act.

There are periods subsequent to January, 2014 when stay has been granted to
the Company and the total amount unpaid due to stay is Rs.241 million up to
31% December, 2019 (31% December, 2018: Rs.192.06 million).

| 4|



The Government is reviewing the entire GIDC levy and the Company will take
appropriate action after a decision is announced by the Government.

iv. Tax on water consumption for commercial use:
The Supreme Court of Pakistan announced taxation of the beverage industry Re.1 per liter
of surface and underground water which would not be passed on to the consumers. The
order issued effective from December 2018 applies to all industries consuming water in
Pakistan the rules for which have not yet been issued. The beverage industry has lodged a
review petition, which is pending in the Supreme Court.

INTERIM DIVIDEND:

The Directors have today declared second interim cash dividend @100% (i.e. Rs.10 per share)
for the year ending 30™ June, 2020. This is in addition to 1*" interim cash dividend already paid
@50% (i.e. Rs.5 per share).

CONTRIBUTION TO NATIONAL EXCHEQUER:

Your company contributed a sum of Rs.2,812 million in the six months period ended
31% December, 2019 (31% December, 2018 : Rs.2,713 million) to the Government exchequer on
account of duty and taxes.

CORPORATE SOCIAL RESPONSIBILITY :
Your Company always takes interest in its social responsibility and gives donations to charitable
institutions, hospitals and trusts.

Your company continued with its pro-environment initiatives with trees-plantation in Rawalpindi
and in its Hattar property.

TOP 25 COMPANIES AWARD BY PAKISTAN STOCK EXCHANGE (PSX):

Your Company was selected amongst the “Top 25 Companies” by PSX for the year 2017 in
recognition of Company’s policy and practice of transparency, disclosure of required information
and compliance with financial reporting standards, provisions of Companies Act, 2017 and
listing regulations. The award was received by the Company at a ceremony organized by PSX in
Karachi.

OUTLOOK:
The Company is facing a challenging operating environment with higher utility prices and low
GDP growth. It has been burdened with costlier gas and electricity. Currently inflation is in
double digits.

Your company is the oldest in the territorial limits of Pakistan, its operations are solely in
Pakistan and is not allowed exports of alcoholic drinks. It has always adopted a long-term policy
on investment in plant, equipment and manpower and has the ability to invest in them
irrespective of the level of annual profitability. The policy has enabled the Company to
successfully complete 160 years of operations in which there have been many difficult years the
worst at the time of partition of India in 1947.

We have over 2,000 employees and a large number of suppliers of raw material and distribution
of our products. They and their families’ livelihood is dependent on the continued operations of
the company which has been achieved strictly conforming to the laws and regulations of
Pakistan.

| 5 |



The year to 30™ June 2020 is going to be another difficult one but with its long-term policy the
Company should continue to provide reasonable returns to its shareholders and protect their
investment. Dividends have been paid annually for several decades and even today our Rs.10
share is quoted at a premium of over Rs.600 on the PSX providing value to shareholders.

APPRECIATION:

The Board would like to record its appreciation of the management team together with the other
employees for their work and loyalty to the Company. The Board also extends its gratitude to all
business stakeholders, Government Authorities and shareholders for their support in achieving
the company’s objectives.

ON BEHALF OF THE BOARD

Isphanyar M. Bhandara Khurram Muzaffar
Chief Executive Officer Chairman

Rawalpindi 25" February, 2020
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INDEPENDENT AUDITORS'REVIEW REPORT

To the members of Murree Brewery Company Limited
Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Murree
Brewery Company Limited as at 31 December 2019 and the related condensed interim statement of
profit or loss, condensed interim statement of comprehensive income, condensed interim statement
of changes in equity, and condensed interim statement of cash flows, and notes to the financial
statements for the six-month period then ended (here-in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentation of these interim
financial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The figures for the three-month period ended 31 December 2019 and 31 December 2018, in the
condensed interim statement of profit or loss and condensed interim statement of comprehensive
income have not been reviewed and we do not express a conclusion on them.

The engagement partner on the engagement resulting in this independent auditors' report is Inam
Ullah Kakra.

KPMG Taseer Hadi & Co.
Chartered Accountants
Date: 28" February 2020
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Murree Brewery Company Limited
Condensed Interim Statement of Profit or Loss (Unasdited)

For the six months ended 31 December 2019

Toal

Quarter ended 31
Dhecember

Six months ended 31
Diecember

Hne

201=

mie

2008

Note R L TR TR | 3,11V - = L

NET TURNIWER 2012959 1 4723 641 4, T4L276 4, 6RO, ERT
COSTOF SALES R {1 444352 {1,200 G810 {3 M4T.R26) (3,156,540
GHROSS PROFIT SafenT T14.263 1,494,750 1,544,347
Selling and distribution expenses (140L372) {1 bt d) (399, 725) 1441, 144}
Adminisiralive expenses 11 36,0054) (1aTa71) [258,406) (207, 992)
Other expenses (IT.H41) (34.445) {66, T180) (6%, 525)
Other incomse 16,2200 [TAZ4) S8, bl 16,162
GPFERATING PROFIT IELE60 393,754 AR #4230
Fuikanoe costs (4,986 16,210] [RLAIE ] {10217
Funance incoie SR 365 b, TUHT IB1 448 135,512
MET FINANCE INCOME 7/ COST 23379 B 586 I T2.408 125,345
FROFIT BEFORE TAX 373939 474 344 RE037E T, 703
Imcomes fax expense {150 080) {170 AN 1291, T0E) | M 930
FROFIT FOR THE FERTOD 213,959 293,248 SHEE 605 [
Earnings per shiare - basic 9

und diluted (Ruwpees) 7.73 16 211.28 2378
The nnmexed notes | so 14 form an indegml pan of these [nancinl sintemenis.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER
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Murree Brewery Company Limited

Condensed Interim Statement of Com prehensive Income (Unaudited)
For the six months ended 31 December 2019

Uruarter ended Six months ended
31 December 31 December
e s 21 018
Mte [Rﬂ]ﬂi}t ;Rs.'ﬂ(ﬂ]t ’Ih.'l]ll]; ER;.'{H]GE
Profit for the period 215,050 2195 248 S8E.665 657 863
Oiher comprehensive income for the period: -
Taial comprehensive income for the period 213 4549 205 248 SEE.665 657 863

The annexed notes 1 to 16 form an mtegral part of these financial statements.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited
Condensed Interim Statement of Cash Flows (Unaudited)

For the six monihs ended 31 December 2059
Six manths emded

A1 Devenher
3-Mbee-1% M-Dec-15
CASH FLOWS FROM OPFERATING ACTIVITIES Ny (B, 001 (B, (M)
Profit hefore tax A ITH B67, 708
Al justnsents lor:
Pheprreantymm i salion i 204,429 |68 392
Emploves benefits - chorge va prodin or loss 321 Hinl 18,111
Provision fir Workers' Profit Participation Fund [WEPPF) 47,234 an A5t
Provvision for Workens® Wellors: Fund (WWE) 17,549 19,350
(Cimm ) Lose om disposal of propeny, plang oo equrpment {2,644 JARH
Fimance cosi LEINE L2
Retum om deposal pecounis (T dmE) {52,772}
Inteses on PIHEE {12, %mH) i T 4K
Interest on advances (2045} (202
Py plins] migoms T, 4R} [RELE kS 43
Linrealized gain an re-measurement of shon tems invesiments {23,275) {17, T6h8)
Cinm on sales of investoenis = 4,207}
134,532 175,611
1LiF 4,905 L 43404
g i,
Inventories (1IR3 650 ) {4 A65)
Trache detits {56518 {1378}
Aglvamess, prepavisents amsl ather receivablbes 04,145 1123, R1%)
I'racle and ciber povahles i L, 1R [ 1T AT}
Comiract hobihties {54,376} {5, | i)
(12,727} 410,851
Casli gemevated lrem sperallig serlvites TILATH T26.52%
Fimance vomt paad ['FH) (LR
Employves bemelins padd (R Ry §13.254)
WIPF puid T {23,765)
Tnxes paid (34,2923 1 650 254§
Mot caxh Froo operatimg activitics 26912“" 411299
CASH FLOWS FROM INVESTING ACTIVITIES
Acguisitenn of propemy, plann and equipment EERETLT 12%5 50k
Acouisition of mvestmen! property (050 .
Praceeds frmm sale of propenty, plamt aod squapmen) [ b L2
Advonees for capitnl expendinanes [LEWETET] H4. 320
Lomg 1erm advimoes pasd (2,241} (5, BOK)
Limg term deposnts paned (3, TIH}| | AKRH)
Proceeds from sale of lomg rerm imvesoment 12,745 T.205
Proceeds frun sales of / (pegoisthon of ) myvesimenis - neil LIGT, 144 {3GB_ 20
Intgmest recerygd 73,273 55,090
Ividends received 7490 1 A%H
Mot cash wsed in Investing sctivities 210, 2346) {500 904)
CAST FLOWS FROM FINANCING ACTIVITIES
Pavment ol lesse abilicies (2008 Payvioent of Goance lense habilivies) (AR 4913 {40 Tl
Divad enad paic | :c-i-'?-t,'l-ﬂ]-| | 1307711 ||
Mot cash wsed in fimancing nctivities (211,632 |14 472}
Mt decrense in cash and cosh cquivalenis 451,650 A0 TT)
Cashh mmd conb equivalents ot beginming of the syear 1,694 452 [ S
sy mmd cash equivalents af end of the year T 1,240,798 1,550 517

T mnnexed nodes 1 to 16 form an imtegral pant of ihese fnopcind semements.

CHIEF FINANCILAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Motes to condensed interim financial statements {Unaudited)
Far the siv manihs ended 31 December 2009

THE COMPANY AND ITS OPERATIONS

Murree Brewery Company Limited (“the Company”) was incorporated under the repealed Indian Companies Act (now the Companies Act,
2007 in February 1861 as & public limited company in Pakistan, The shares of the Company are quoted on Pakistan Stock Exchange
Limited. The registered office of the Company is situated at Mational Park Road in Eowalpindi, Pakiston.

The Company is principally engaged in the manufactunng of alcoholic beer, Pakistan Made Foreign Liquor (PMFL)Y, non-akeoholic beer,
aemted water (non-alcoholic produects), juices and food products, mineral water, gloss bottles ond jars. The Company i presently operating
three divisions namely Liquor, Tops and Glass 1o carmy oul ifs principal achivities,

BASIS OF PREPARATION

These condensed imerim financial statements have been prepared in accordance with the accounting and repenting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

= Intemational Accounting Standard (1AS) 34, feterim Finarcial Beporting , issued by the Intemational Accountmg Standards Boand (LASH)
as ndified under the Companies Act, 2007, and

- Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives ssued under the Companies Act, 2007 dilfer with the requiremenits of 1A% 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

The disclosures in these interim fnancial statements do not inclede the mformation that was reported moammuoal audited Goancial statensents
and should therefore be read in conjunction with the annual audited financial statements for the year ended 30 June 201%. Comparative
condensed interim unconsdlidated statement of financial pesition is extmeted from the anneal audited financial siements for the year ended
30 Jane 201%, whereas comparntive condensed intenim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of cash flows and cond 1 milerim of changes m equity are extracted from unaudited mierim

financial statements for the six months period ended 31 December 2018,

This comdensed interiin financial informaton is un-audited and is being submitted to the menbers as fequired under Section 237 of the
Companies Act, 2017 and the Listing Regulations of the Pakistan Siock Exchonge Limited.

ACCOUNTING POLICIES AND ESTIMATES
Accounting policies and methods of computation

The accoumting policies and methods of computation adopted in the preparation of these condensed mierim financial statemenis are the same
as those applied in the preparation of the financial siatements of the Company for the year ended 30 June 2019 except for the adoption of
new standard effective as of 011 July 2009 as refemred to in note 3.2 to these condensed interim financial statements.

New stundurds, interpretations and amendments adopted by the Company

The Company has adopled IFRS 16 'Lexses from 000 July 2009, A number of other new standands are eflective from 00 July 2009 bud they do
ool have a material effect on the Company™s condensed interim financial stalements.

Accounting policy

IFRS 16 introduced a single, on-balance sheet accounting made] for ledsesa result, the Company as a lessee, has recognized right of use
assets Tepresenting its right to use the underlying assets ond kease Liobilities representing its obligntion io make lease payments, Lessor
aocoumimg remains similar o previous accounting policies. The Company has applied IFRS 16 wsang the modified retrospective approach,
under which the comulative effect of inital appheation s recogmized a0 retamed camings at 1 July 2009 Accordingly, the comparative
information presented for year ended 30 June 201% has not been restated — i.e. it is presented, as previeusly reporied, under TAS 17 and
related interpretations. The details of the changes in accounting policies ane disclosed below.

Previowsly, the Company determined at contract inception whetler an arrangensent was or contaised a lease under IFRIC 4 "Derermining
wivetfer g arvaugement covifaing o lease” . The Company now assesses whether a contract is or contains a lease based on the new definition
of lease, Under IFRS 16, a comtruct is, or contoms, & lease if the contract conveys o right 1o contrel the use of an identilied asset for a period
of time im exchinge lor considemtion | 1 5 |



Murree Brewery Company Limited

Motes to condensed interim financial statements {Unaudited)
Far the siv manihs ended 31 December 2009

O tramsition o [IFRS 16, the Company elected o apply the practical expedient o grandfather the assessment of which transactions are
leases. I appled IFRS 16 only 1o contmets that were previoasly sdentified as leases. Contracts that wene ol identified as leases under 1AS 17
and IFRIC 4 were nod renssessed. Therefore, the debinibion of o leose under IFRS 16 hos been applied only to contracts entered imdo or
changed on or after | July 2009, At inception or on reassessment of a eontract that contains a lease component, the Company alloeates the
consideration in thi conlract 1o cach lease and non lease component on the bases of their relative stand-alons prices. However, Tor leases of
properties in which it is a kessee, the Comipany hos elected ot to separate non-kease components and will instead account for the lease and
nom-lesse component as o single lesse component

As a Lesser

The Company lenses many assets, including properties and wehicles, As n lessee, the Company previoushy clnssificd leases ns operating or
finanee leases based on its pssessment of whether the lease transferned substantially all of the risks and rewards of ewnership. Under IFRS
16, the Company reoognioes right of use assets and lease liabilities for most leases - e these beases ane on-balance sheel

Hewever, the Company has elected not fo reeognize nighi-of-use assets and lease liabilities for some benses of short term durtion. The

Compamy recognizes Lhe lease paymenls associabed with these leases as an expense on a straghl-hne basis over the lease lem.

The Company presents right-of-use assets that do nod meet the definition of investment property in property, plant and equipment, the same
line item as it presents underlying assets of the same natre that it owns, Right-of-use assets that meet the definition of investment propeity
wre presented within investment progerty. The carrying amounts of right of use assets ane as bedow.

Praperty,  plant

il vouwipment
{Hs AN
Balamee af 01 July 24019 11,1600
Balamee at 31 December 2009 RERT

Significant accounting policies

The Company recognizes a nghl-of-use asset and a lease labiliy al the kease commencement date. The nght of wse assel s mitially measunsd
at cost, and subsequently at cost less any accumulated depreciation and impaitment losses, and adjusted for certain measuremenis of the
lease liability. When a right of use asset meets the definition of investment property, it is presented in investment property. The right of use
wssel investment properly s imbially measuned ol cosl, and subsequently measured ol fur value, inoaccordance wath the Company’s
accounting policies. The lease liability is initially measured ai the present value of the lease payments that are ot paid ot the commencement
date, discoumted wsing the interest rate implicit in the lease o1, if the mie cannot be readily determined, the Company's incremental borrowing
ratie. Cienerally, the Company uses its ineremental bormowmg rate as the discount mate.

The lease liability is subsequently incrensed by the inferest cost on the lease liability and decreased by lease pavment made. It is remessured
wiven there s change in fulure lease paymenis ansing from a change in an mdex of rate, a change in the estimate of the amaount expected o
be payable under o residual value guamnice, or as appropriate, changes in the assessment of whether o purchase or extension option &=
reasonably certain to be exercised or a termination option is reasonably certaim o 1o be exercised

The Company has applied judgement o determine the lease term for some lense contmacts in which it s o lessee that includes renewal
options. The assessment of whether the Company is reasonably cennin to exercise such options impacts the lease term, which significanily
wlliets the amount of lease labilites and rght-ofwe assels rooognized.

Tramsitian

Previously, the Company classified propenty leases as operating beases under LAS 17, These include warchousing facilities. The leases
typacally run for a period of around 3 w5 years. Some keases melude an oplion to renew the lease by mutual comsent of the Company and the
lessars,

Al transition, for leases classified as operating leases under 1A% 17, lease liabilities were measured at the present value of the remaining lease
payments, discounted at the Company meremental borrowing rate as at 1 July 2009, Bight of wse assets are maasured ot oitber:

- their camying amounts as if IFRS 16 lad been applied since the commencement date, discounted using the Company's ineremental
bormowing e al the date of initia] application; or

- an amaount equal to the lease liability, adjusted by the amount of any prepaid or acemed lease payments.
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Murree Brewery Company Limited
Motes to condensed interim financial statements {Unaudited)
For the six monihs ended 31 December 2059
The Company used the following practical expedients when applying IFRS 16 10 leases previously classified as operafing leascs under [AS
17

= Apphied the exempiion mod 1o recognize nght-of-use asset and labilities for leses wath less than 12 months of hease term
= Exclheded imbal direct costs from messormg the nght of use assel ol the date of mmal apphoaton.
- Used himadsight when determinimg the lease term il the contract contains oplions 1o extend or lenminie the lease

As @ lessor

The Company leses oul iis mvestment property. The Company bas classiflied these leses as operating lewses. The accounting policies
apphicable to the Company as a lessor are not different from those under [A% 17, However, when the Company 15 an mtermediate kssor, the
stheleases ane classilied with reference to the nght-of-use assel ansing rom the bead lease, mod wath reference b the umsder]ving assel.

The Company is not required to make any adjustment on tmnsition to IFRS 16 for leases in which it octs as a lessor. However, the Company
hias applicd IFRS 15 Revenue from contracts with Customers to allocate consideration in the contraet fo each kease and non-kease component.

Impacts om Financlal statemcents
Impacts om transition

O transition to IFRS 16, the Company recognized additsenal rght of wse assets and additional lease labilities, recopnizing the difference in
retained carnings. The mmpact on iransition 1s summanzed below.
ALDT July 2009

(R WMy
Right-of-use assets presented in property, plant and equipment 11,11
Lense liabilitics L1, 100

When messuning lease habilities for leases that were classified as operating leases, the Company discounted lease payments using its
incremenial borrowing rate at 01 July 2009, The weighted-average rate applicd is 15.24%.
ALDT July 20019

(R WMy
Finanee lexse linbilities as of 30 June 2019 182254
Operatmg leases recognreed lease Habalities 11,100
Lense liabilities recognised at 0] July 2019 193,334

Imypacts For the perind

As g result of imitially applying IFRS 16, in relation i the leases thal were previowsly classified as operating leses, the Company recognissd
K= B BRG BT of nght-ol-use assels and Rs, 9283 070 of lease habality as ol 31 December 2009,

Also in relation to those leases under [IFRS 16, the Company has recognized depreciation and inferest costs, mstead of operating lease
expense. During the six months ended 31 Dec 2001%, the Company recognized Rs. 2,212 952 of depreciation charge and Rs. 845754 of
interest eosts from these leases.

Aconunting Estimuotes aond Judpemenis

Ity preparing tese interim financial statements, management has made judgements and estimates that affect the application of sccounting
policses and the reporied amounts of assets and Habalities, income and expense. Actual results may diffir from these sstimates.

The significant judgements made by management in applying the Company’s accounting polcies and the key sources of estimalion
uncertamiy were the same as these described in the last annoal fnancial statements, excepl for pew sagm ficant judgements and key sournces
of estimation uncertainty related 1o the appheation of IFRS 16, which are deseribed in Note 3.2
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Murree Brewery Company Limited

Motes to condensed interim financial statements {Unaudited)
Far the siv manihs ended 31 December 2009

Measurement of fuir values

Tl Company has an established control framework with respect to the measurement of fair values. This includes a valustion team that has
overall sesponsability for overseeing all significam fair value measurements, inchiding Level 3 fair valwes, and reports directly 1o the chief
financial officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third pary information, such as broker
quiddes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obained from the third parties 1o
support the conclusion that these valuations meet the requircments of IFRS, including the level in the fair value hierarchy in which the
valuations should be ¢bassified.

Significant valuation issnes are reported to the audit commitiee.

When measuring the fair value of an asset or a liability, the Company uscs market observable data as far as possible. Fair values are
categorised into different levels in o air wolue hierarchy based on the inputs used in the valuation fechniques as follows.

Laevel 1: quisted prices (umadjustedy in active markets Tor identical assels or labilibies.

Lawel 2: nputs other than quoded prices incleded in Level 1 that are observable for the asset o Dababity, either ditectly (e, as prices) or
mdirectly (ie. denved from prices).

Lewel 3: mmpats Tor the asset or hability thal are nol based on ohservable markel dala (unobservahle mpuls),

If the tputs used to mieasure the fair value of an asset or a kability mght be categonsed mdifferent bevels of the fair value hierarchy, then
the farr value mensurement is calegorised m ils entirely m the same level of the fair value hserarchy as the koawest level mput that s
significant Lo the enlire measurement.

The Company recognises transfers between levels of the fair valee hierarchy ai the end of the reporting period during which the change has
occurmed.

Standards, interpretations and amendments to published approved accounting standards that are not yet effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the smendmenis
and interpretations thereto will be effective for necounting periods beginning on or after 01 Janueary 2024:

Amendment to IFRS 3 *Buosiness Combinations™ = Definition of o Business {effective for business combinations for which the ncquisition
dnte is on or after the beginning of snneal penod beginning on or afier 1 Jonaary 20200, The IASE has issued amendments niming to resolve
the difficulties that arise when an entity determines whether it has ncquined a busimess or a group of assets. The amendments clanfy that o
be gonsidered n business, an acquired set of sctivities and assets must inclhsde, 8t 0 minimum, an inpet and o substontive process that
topether significantly contribute 1o the ability to create outputs. The amendments inclide an elaction to use o concentration test. The standard
is effective for transactions in the future and therefore would not have an impact on past financial statements.

Amendments tx [AS | Presentation of Finaneial Statements and [AS 8 Aceounting Policies, Changes in Accounting Estimates and Errors
(effective for annual pericds beginning on or afier 1 January 2020). The amendments are intended to make the definition of materiality in
1AS | casier to understand and are not intended 1o alter the underlying concept of materiality in [FRS Standards. In addition. the IASB has
also issued guidance on how to make materiality judgments when prepanng their general purpose financial statements in accordance with
IFRS Standands.

On 29 March 2008, the Inernational Accounting Standards Board (the [ASB) has issved a revised Conceptual Framework for Finaneial
Reporting which is applicable immediately and comtains changes that will set a pew direction for [FRS in the fotwre.. The Concepiual
Framework primanly serves as a tool for the IASE o develop standards and to assist the IFRS Interpretations Commiftee in interpreting
them. B does wod override the requirements of individual IFRSs and any meonsistencies with the revised Framework wall be subject 1o the
usual due process — this means that the overall impact on standard setting may lake some Ume to erystallise. The compames may use the
Framework as a reference Tor selecting ther accounting policies in the absence of specific IFRS requirements. In these cases, companies
shouibd review those polices and apply the new gudance retrospectively as of 1 January 2020, unless the new guidanse containg specific
sope ouls,
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Murree Brewery Company Limited
Motes to condensed interim financial statements {Unaudited)
For the six monihs ended 31 December 2009

- Iiterest Rate Benehimark Reform which amended IFRS 9, 1A% 39 g IFRS 7 1= applicable For annual finaneial periods beginning o0 o after
1 Fameary 2020, The G20 a=ked the Financial Stabiliny Board (FSE) 1o underlake & Dmdamental review ol magor inferest rale bemchmarks,
Following the review, the FSB published o report seiting out iis recommended reforms of some mojor interest rate benchmarks such o=
1B, Public authorities in many junsdictions have since taken steps to implement those recommendations. This has in wum led o
uncertamty abowl the kng-tenm viability of some mleorest rate bmchmarks. In these amendments, the lam inierest rate benchmark nefoom’
relers b the market=-wide reform of an interest mbe benchmark meluding its replacement with an allemaltive benchmark mte, such as that
resulting from the FSR's recommendations set out in it July 2004 report ‘Reforming Major Interest Rate Benchmarks' {the refonm), The
amerdmicnts made provide reliel from the potential effects of the uncemainty cansed by the reform. An entity shall spply the exceptions o all
hedging relationships directly affected by interest mte benchmark reforme The amendments are oot likely 1o affect the fnancial siatements of
the Company.

= IFES 14 Bepubaory Delerral Accounts - ellfective for anmeal perisds Bepinmmg om oor aller 1 July Z009) provides ovienm gundance om
acoounting e regpulatory deliamal accounts balanoes while LASB considiers more somprehimsdve guidaneoe on accounting for e ellocts of
e regulation. In order to apply the interim standord, an entity hos 16 e e regulated - e the establishment of prices that con be charped
to its customers for goods of serviees is subject to oversight andior approved by an authorized body. The tenm ‘regulasory defiermal account
balance” has been chosm as o noutral descriptor for expense (incoma) or varianos sccount that is meluded or is expected o be included by
the mate regulator in estoblishing the rata{s) that con be charped to customers and would not atherwise be recognised ns an asset or linhdlity
unider other IFRSs. The standard is not likely 10 have any effect on the Company®s financial statements

A-Dee-19 3-Jun-19
4 SHARE CAFITAL (Hs, "(HH1} (R MEKIy
4.1 Anthorised share capital 4.1.1 00, W) 300.000
411 This represents 340,000,003 (30 Tune 20619 3000006 ordimary shares of Bs. 10 cach.
4.2 Tssned, subscriled and paid ap shave caital
Umnudited Andited Unandited Amdited
3 -Thee-19 A0-hum-19 3-Dhee-19 Aelun- 1%
Mumbar Mumber (R 0my) [LEREEL
204,000 264,000 (Ordinory shores of Rs. 10 each) 2 4y 2640
17309630 37 300 610 ::::::}uq shares of Rs. 10 each, isswed as bonus 273006 173996
Mﬁ!l 27 ﬁﬁ]Iﬁlﬂ zw 1‘?l.‘ii!"»3|5

421 MNo bonus shares wene issued during the six months period mded 31 Decomber 2009 (six meonths period mded 31 December 2018:
4,600,605 bomus shares)

L CONTINGENCIES ANDCOMMITMENTS

There are no chonges in the contingencies and commitments of the Compony as disclosed in the finoncinl sitements for the vear ended 30
Jume 2019, except for the fllowing:

i1 CONTINGENCIES:

EL1  The Company s curtestly lable in respect of guarantees amouting o Bs. 138715 mallon (30 Juse 2009 @ Ba 12693 million) wssoed by
banks om bohall of the Company in the nommil course of business W Sui Northem Gas Pipelines Limited {"SNGPL") Tor commencial aned
indnsiTial use of g

512 In S¢ptember 2004, the Federal Govermmsnt promulgated Goas Infrastrociesse Development Cess (GIDC) Ordiance Mo VT of 2004 o
circumvent earlier decision of the Honoumble Supreme Court on the subject. where it upheld thot the enrier introduction of GO Aot of
2001 was upeenstineional and ultea vires o the grownd teat GIDC was @ “fee’ aod not @ wx”, Covernment of Pakistan has enaered GIDC
Act, 2015 during May 2005 whech, including retrospective ineatment of the provision of the GIDC Agt, has been chalkmged by the Company
through a writ petition in the Honourable Lahore High Cournt ("LHC®). The Count hos granted stny against charging of the GIDC under the
G Act, 2005, Omn 30 September 2007, the LHC tmnsfemed the case o High Power Commities (*"HPC*) foomed vide LHC order. The case
15 pending belore HPC. The Company bas nol made provision of GIDC amounting 1o Bs. 241 19 mallion (30 June 2009 Bs, 21709 mallion}
in the finoncial satements as the mamagement, based on kegal opinion, is confident thal the eventual decision will be in fvour of the
Company,

£1.3 The Company pnid sui gas industrial bills bosed on gas tniff ot Ks. 488 per MMBTL ond Rs. 373 per MMBTL for coptive power meler, s
conmigrared 10 he bill raised by SNGPL ar Be, 600 per MMBTU. The Honorabde Lahore High Court (CLHC™), in Famery 2008, se1 aside the
demand of SNGPL at Rs. 6060 par MMBTL and case was deckbed in favour of the Company. However, SMNGPL prefiamed an appeal belore
the Supreme Court of Pakistan which is pending adjusdication. Till Apeil 201%, the Company has not made provision of the difference in
tariff which in aggregate amounts to Be, 136,12 million (20 Jupe 2009 R, 136,12 million) in financial statements as the management, based
on Jegal opinion, is conlident that the eventual decision wall be i favour of the Company. Subsequent e April 2009, the Company is paying
the bills raised by SNGPL at the madified ariff of Rs. 1021 per MBMBTUL
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Murree Brewery Company Limited

MNotes to condensed interim financial statements {Unaudited)
Far the siv manihs ended 31 December 2009

5.1.4 The Company, along-with several other bodtling / beverage companies, s in litigation arising from a sue medo notice of the Henorable

515

1.6

Supreme Court of Pakistan (case no 26 of 2018) regarding use of ground / surface water. The Company has contested the decision of the
Homorable Supreme Court and has filed o review petition through its kegal counsel. Further, the Company has recerved notice from the
Government of Khyber Pakhtunkbwa on account of water charges. The Company has filed writ peartion in the Peshawar High Count agamss
recovery of billed amounis,

Since both the above marters are pending before the Honorable Superior Courts, no provision has been made in these financial statements as
the management, based on legal opinion, is confident that the evenal decision will be in favour of the Company in both the above cases.

At the reporting date there is no change in the status of the tax contingencies except for the iterms mentioned below. For details, notes 37.3 1o
37.5 of the financial statements for the vear ended 30 June 2019 are to be referred.

Tox assessments up o and including the tax vear 2019, except for tax vears 2003, 2015 & 2018, have been finolized. However, the tax
authorities are empawered b reopen these assessments within five vears from the end of the financial year in which thess retums were filed.
There were no change 1o states of tax itigatons as dischosed i the annual nancial statements of the Company for the vear ended 30 June
2009 except that demand orders were received for tax vears 2013, 2013 and 2018 which upon appeal by the Conpany have Been remanded
back o the assessing officers during the period,

COMMITMENTS

The Company owstanding Lener of Credit for the impon of machinery and inveniory items valuing approximately Rs 294 55 million (30
June 2009 : Bs. 14397 million)
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Murree Brewery Company Limited

Motes to condensed interim financial statements (Unaudited)

PROFPERTY, FLANT AND EQUIFMENT

Balance at 0] July 2019

Additions duning the period

Transferned from capilal work m progress
Digposal during the period-net
Depreciation charge lor the period
Balance at 31 Docember 2009

Balance at 01 July 2018

Additions duning the year

Transferred from capital work in progress
Disposal during the year-net
Depreciation charge for the year

Balance at 30 June 2009

For the six monihs ended 31 December 2059

Operating fived Capital woilkital
nssels in
pProgress
Unaudited 31 December 20019
(R "0y
5,226,194 169848 5596042
116,670 36,360 153,030
169,282 1 169.282) -
{3, 7946) = (3,796)
(204,169 - 204169
53,181 J0.016 5541007
Audived M0 Jung 2004
(B in 000
4,635 033 211,188 A B46, 221
410 537 S10647 921,184
551,987 {351,9%87) -
{16, 8RS} - (16, 885)
{354.478) - (354,478)
5,326,194 1649 148 5306042

Additions i and depreciation on propeny plamt & egquipment duning the half vear ended 31 December 2018 amounted to Bs 5414 millon

and Rs. 165,13 million respectively,

CASH AND BANK BALANCES

Cash in hand

Cash in transt

Banking instrament in hand

Cash at banks :

- im local currency

- im local currency deposil accounts
-in Foreign currency deposil accounis

(Unaudited) (Audited)

H-rec-12 H-Fun-1%

Mote (s i "Ny ([FRs imi " OIMY)
6,363 21,790
- 19,509
- 150,000
T16.763 934,634
7.1 469,688 S18.122
72 47.079 50,097
1.234.430 1,502,853
1,240,793 1,694 452

Profit an local currency deposit accounis ranges from 11.75% w 12.62% (30 June 2009 5.64% to 11.62%) per annum respectively.

This carrics interest rate of 0.35% (30 June 20192 0.35%) per annum.
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Murree Brewery Company Limited

Wotes to condensed interim financial statements (Unaudited)

Far the siv manihs ended 31 December 2009

Note
COST OF SALES

Raw material consumed 8.1
Stores and spares consumed

Fuel and power cansumed

Salaries and wages

Bepair and maintenance

Dieprecaation

Cost e fulfill @ contmct = transpariation

(hher manufacturing overheads

Work in process:
Wark in process - opening
Wark in process - clasing

Cost of goods manufactured

Fimished goods:
Finished goods - opening
Finished goods - ¢losing

Lesis: Inter divisian iranslers

Raw muterial consumed
Crpening stock
Purchases

Less : Closing stock

Sin months ended
M -Diee-1% 31-Deg-18
(Rs "y (Rs 000y

3351795 3,317,032
TiAT B2.176
3THALS 230,180
IHE T 139,702
HA025 49 053
183,953 155328
[IERIIE U8 933
39522 39015
4404 438 4211 458
01,276 29,822
(208, M19) (225.32F)
{6,735 14,497

A ART TS 4,325 935
152,672 LM 40
(203 A55)] {210,291
[130.7EL) {10,650
o1, 0, 3E) (1,077,764
3347536 3,136,540
1,087,072 TR 467
3330018 3309544
4,347, 0 4081001
(1,1K55,295) {773,579
3,381,795 317,052

Pursunmi io application of IFRS 15 "Revenue from contracts with customers” with effect from @1 July 2008, ceninin iransporiation cost amounting
Lo Fs. 98 % mallion fir the six months ended 31 December 2018 has been reclassified from “rade discounts” w "Cost of Sales” presented as "Cost

Lo fullfill a contract - tramspoRation”.

Ouarter ended Six months ended
EARNING PER SHARE - BASIC 31 Decemlier 31 December
AND MLUTED pill s kLT R 2018
Mt Profit for the period - Rupees in ('0400) 113,959 203,248 EHE, 665 GSTRG3
Wiighted average numbser of shares - Numbser 27665630 27663630 27,603,630 27.063,630
Eaming per share - Rupees .73 1067 21.24 1.7

There is ne dilutive effect on the basic carnings per share of the Company as an 31 December 2019
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Murree Brewery Company Limited
Motes to condensed imterim financial statements (Unaudited)
For the six monihs ended 31 December 2059
Sepment informution
Infirmation aboul reporiable segments

Thee detail of utilization of the Companys assets by the divisions as well as related babilities {5 as follows:

| 23|

Liymir Glass Tupss Carparale Tatul
diviision alivisinn division OTice
FRs. WO FRx. TN R o) T (R "
. For the six months ended
31 December 2019
Third party furmever - nel 5574697 67,923 1,587,563 - 72,143
Inter-sepment lurnover 23R 65 TSR,OT2 12656 - 100w 3KT
Sepment profit [/ (loss) before tax 030,97 227,834 (131, 246) 132402 REDITY
31 December 2018
Third party turnover- net 5,454, GIMy 93,549 1,576, 5406 = 71240695
Inter-segment armaver 268, 200 FELREE] 10,410 - 1,077 448
Segment profil £ {loss) before i 034 557 342 N (BN H2 R40 Q67,79
. Assrls
31 December 2009 (unandited) 0,540, 453 HOR, 644 1,TH4,797 LATAIS 11,683,313
30 June 2019 - audited [ ENEE] 145,171 1B A5 2 18 630 11,752,069
- Liahilities
31 December 2019 (unaudited) 015,950 T, 685 M7 448 423560 [ELERTE]
30 June 2009 - mulited 674 64% 57458 45 26 329977 1,726,110
. Additions to
property, plant and equipment
31 December 2019 (unandited) T84T 55877 lﬂ.ﬁﬂl - 153,050
30 June 2019 (Audited) 338,000 48,308 334,777 = X1, 184
Other income
31 December 2009 (unmodited) - = = AR.064 3H G4
31 December 2018 (unandited) - - - 16,0062 16,4062
Net finance income
31 December 2019 (unandited) (1,990 57) !T.ﬂ.ll 181 448 172400
31 December 2018 (unandited) (2,532) {3) (7.592) 135,612 125 395
Depreciatinn
31 December 2019 (unandited) T4, 759 1,933 39477 = 2ind, 169
31 December 2018 (unoudited) 55,912 fals, 104 46,362 - 168,393
Six months ended
31 December
2y 201%
Reconciliation of reporisble sepment profit or hss (Rs. G s, TMNR
Total profit belore tax e reporiable sepments 7217571 RR4. 044
Unallecated amount - operting expenses. (66,710 (68, B25)
Unallecated amonmts - ather meome 38064 1662
Unnllocated amaunts - finonee income 1K1 448 135,612
Wt profit before tax ERL3T3 DT, TH
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Murree Brewery Company Limited
Motes to condensed interim financial statements (Unaudited)
Far the siv manihs ended 31 December 2009

Six months ended

1.5

Maote Liguor Glass Tops 3 -Dec-19 31-Dec-18
COST OF SALES [Rs 000 (R "Dibry (Rs "000) [R5 041} {Rs 000
Raw matenal consurmed 105 1,152,098 TIAS40 BO6 15T 1351L,7T 3,317,032
Stores and spares consumed 10,444 40,245 ElE T, 00T 82,176
Fuel and power comsumed 159,061 155,891 33,461 IR 413 230,189
Salaries and wages 147,876 61,944 T1LEEY 142,70 139,702
Repair and maintenancs 32025 11903 19,097 B, 025 49,083
Diepreciation 58,037 69,843 Ea073 183,953 155,328
Cost to fulfill a contract - transporation 59,437 - 44,577 104,014 98,933
Orther manufacturing overbeads 11,822 2601 17.09% Jn512 39,015
2,750,800 625,967 111671 4494438 4,211,458
Wark in process:
Wark in progess - apening 186,786 || 1448 13,075 01,276 239817
Waork in process - closing (183.242) {1.445) {13,312} (208.00%) (225.325)
3,514 - {10247y (6.733) 14,497
Cost of gonids manufactured 1,754,314 15967 1,108,424 4487, 705 4,115,935
Finished goods:
Finished goods - opening 63,726 || 13,583 65,393 || 152,672 199, 640
Finished goods - closing (115,304) (86,337} (B1812) (183,453) {211,201}
(51,578) (62,784) (16.410) {130, 781) (11,651)
Less: Inter division transfers (T31,188) - (278.210) {1,004 398) (1,077, Th4)
1,971,548 S0l,183 14,795 34750 3,136,540
Baw material consumed
Oipening stock T49.872 14,581 18619 1,057,072 781,467
Purchases 2,169,058 || 138,420 912540 3330018 3,309,544
2,918,930 263,001 1,205,159 4. 387,000 4.091,011
Less : Cloging stock {Gi6,851) (29,461} (339,002) {1.035,205) {773,979)
115,008 133540 B, 157 351,795 3317,052

|25]




11.1

s

3)
4)

§

6}
T

]

Murree Brewery Company Limited
Motes to condensed interim financial statements (Unaudited)
Far the siv manihs ended 31 December 2009

Transaction with related parties
Related parties comprise of directors, entities over which the directors are able 1o exercise significant imfluence, entities with common
directors, major shancholders, staff retirement funds and key managpement personnel. The transsctions and balances as of this reporting date

with the related parties are dischosed as follows:

Six maonths ended 31 December

’ . \ Percentage of N“fm: of . N
MName of related party Nature of relationship share bolding transaction during p{LY 18
the year
(s, '000) s, '00D)
D.P Edulji & Company Associated Company on © Einl:? mn‘mis?iun 67,873 #5999
(Private ) Ltd a.pcmtm: ui‘w:nmun 16, Sc.rl:-u::s acquired 7,500 900
directorship Dividend 70,054 21,830

Kingsway Fund Associated Companmy 2912 Dividend 162,097 40,841
Board of Directors Drirectors 20.29 Dividend 84,194 25,232
Directors' relatives Drirectors’ relatives 14.4 Dividend 50,737 15214
Staff retirement plan - Staff retirement funds Nil Contribution by the 3,856 265
Provident furd Company
Seaff retirement plan - Pension  Staff retirement funds il Contribution by the 2,460 2345
fiarwd Company
Bhandara Foundation Chief Executive Officer Nil Contribution by the 1,500 1,500

acts as a Trustee Company
Atlas Asset Management il Investment m Money . 1040 £HH)
Limited Investment Market Fund

The agpregate amoents charged for the remumeration including benelits and perquisites 10 Chiel Executive Officer and executives at the
reporting date were Bs 6.8 million and Rs |7 million (31 December 2018 Rs 6.8 million and B3, 7.8 million) respectively, Further, free
fumished accommodation has been provided to the chief executive officer and executives. Company maintained vehicles have also been
provided to the chief executive officer and executives; the values of which were Rs. 12.89 million (31 December 2018: Rs 9.7 million ).
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Murree Brewery Company Limited
Motes to condensed internim financial statements (Unaudited)
For the xiv pronths ended 31 December 2009

13 CORRESPONDING FIGURES
Corresponding figures have been reclassified for the purposes of comparison and better presentation. These reclassifications have
no impact on previously reported profit or equity.

14 DATE OF AUTHORIZATION FOR ISSUE
These condensed interim unaudited financial statements was approved by the Board of Directors of the Company in their meeting
held on 25 February 2020.

15 NON ADJUSTING EVENTS AFTER REPORTING DATE

15.1  The Board of Directors in their meeting held on 25 February 2020, has declared an interim cash dividend @ 100% (i.e. Rs 10 per
share) for the year ending 30 June 2020.

16 GENERAL
Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

@ e~ Aepittes
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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