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Murree Brewery Company Limited

VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. Ltd. make our personal commitment to
first understand our customers' requirement then to meet and exceed their

expectations, by performing the correct tasks on time and every time through:

C ontinuous improvement
A lignment of our missions and goals
R esponsibility and respect of our jobs and each other

E ducate one another
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Murree Brewery Company Limited

ESTABLISHED 1860
CORPORATE INFORMATION

REGISTERED OFFICE

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420
E-mail: murree.brewe

murbr@cyber.net.pk

Website: www.murreebrewery.com

FACTORIES

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420

Tops Food & Beverages
3-National Park Road, Rawalpindi
Tel: 051-5567041-47, Fax: 051-5565461

Plot No. 14/1, Phase III, Industrial Estate,
Hattar, District Haripur (K.P.K)
Tel: 0995-617013, 617493, 617494

Murree Sparkletts
Plot No. 10/2, Phase III, Industrial Estate,

Hattar, District Haripur (K.P.K)

121/3, Industrial Estate, Kot Lakhpat,
Lahore.

Murree Glass

Plot No. 24, Phase III, Industrial Estate,
Hattar, District Haripur (K.P.K)

Tel: 0995-617233, 0995-617188

DISTRIBUTION OFFICES

Tops Food & Beverages

121/3, Industrial Estate, Kot Lakhpat,
Lahore. (Tel: 042-5117501)

Aziz Chowk Pindi Bypass,
Galla Sonica Industry, G.T.Road,
Gujranwala (Tel: 055-3891571)

Mansoora Abad

Near Sant Sing Railway Gate
Jumra Road, Faisalabad

Tel: (041-8522182 & 2420580)

164/B, Near Winter Time,
Small Industries Estate, Sahiwal
Mobile: 0335-5611125

Ratti Gali, Ayubia Road, Murree
Mob: 0335-5111047

i)

@murreebrewery.com

®

(i)

(iif)

®

(i)

(iii)
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Plot No. 28-B Small
Industrial Estate Opp.
Siddique Kantawala Main
Lahore Road, Sargodha
Mob: 0335-5611103

SHARE REGISTRAR

CDC Share Registrar Services Limited

CDC House 99-B, Block ‘B’ SMCHS, Main
Shahra-e-Faisal Karachi-74400,

Tel: +(92-21)111-111-500

Fax: +(92-21)034326053, Email:info@cdcsrsl.com

LEGAL ADVISORS
Hamid Law Associates,
409-410, Alfalah Building,
Shahrah-e-Quaid-e-Azam
Lahore. Tel: 042-6301801

Mr. Umer Abdullah (Advocate)

Chaudhary Law Associates

Advocate High Court

Flats No. 5 & 6, I** Floor, MICCOP Center,
1. Mozang Road, Lahore.

Cell # 0300-8430877, 0345-8412222

Mr. Muhammad Ilyas Sheikh
House No. 37, Street No. 02, Mohalla
Phase 5, Bahria Town, Islamabad.

TAX ADVISORS

Naseem Zafar Associates
10-Commercial Building,
Shahrah-e-Quaid-e-Azam, Lahore.
Tel: 042-37314315-16

Sheikh Law Associates

G 313-316, Imran Mansion,

Gordon College Road, Rawalpindi,

Ph: 051-5770500 Website: www.sla.net.pk

M/s KPMG Taseer Hadi & Co.
Chartered Accountants.

6™ Floor, State Life Bldg,
Jinnah Avenue, Islamabad.

CORPORATE ADVISOR

RS Corporate Advisory

First Floor, Plot No. 62, Central Commercial
Area (CCA), Block-T, Phase -2, Defence
Housing Authority , Lahore Cantt-Pakistan.
Tel: +92 42 357 47 904

Website: www.rscorporate.com




Murree Brewery Company Limited
DIRECTORS’ REVIEW
The Board of Directors of Murree Brewery Company Limited takes pleasure in presenting its
review on financial performance and affairs of the Company for the nine months period ended

31" March, 2023.

The Company’s financial performance for the nine months period against the corresponding
period of the last year was as follows:-

FINANCIAL OVERVIEW & HIGHLIGHTS:

Rs. in million

Sales Revenue (Net) increased by 24%  from 10,593 to 13,158
Gross Profit decreased by 7% from 2,901 to 2,690
Profit before Taxation decreased by 18% from 1,767 to 1,453
Profit after Taxation decreased by 22% from 1,254 to 973
Earnings per share decreased by 22% from Rs. 45.34 to Rs.35.16

The profitability of the Company has decreased during the nine months period ended 31* March,
2023, as compared to the corresponding period of the last year. Overall sales reflected 24%
growth over the last corresponding period and net profit of the Company decreased significantly
ie. 22% during the nine months period ended 31% March, 2023, compared with the
corresponding period of last year.

IMPORTANT ISSUES:

i. Tax on water consumption for commercial use:
The Supreme Court of Pakistan announced taxation of the beverage industry @ Re. 1 per
liter, which was later on reduced by Re. 0.25 per liter as per provincial legislation relating
to the Punjab and KPK. A review petition filed by the beverage industry continues to be
subjudice before the honorable Supreme Court of Pakistan. Tops & Murree Sparkletts
(Hatter) in line with the industry practice, have so far paid Rs. 3.5 million @ Re. 0.25 per
liter to the KPK Government.

ii. Super Tax Budget in 2021-22:
The Company filed writ petition against the Super Tax amounting to Rs. 227.4 million.
Interim stay has been granted by Islamabad High Court in term of depositing of postdated
cheque of the above mentioned amount. The FBR filed petition in Supreme Court of
Pakistan against the interim order of Islamabad High Court. As per Supreme Court
direction, Murree Brewery paid 50% of super tax liability amounting to Rs. 113.7 million
to FBR.
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Murree Brewery Company Limited

CONTRIBUTION TO NATIONAL EXCHEQUER:

The Company contributed a sum of Rs. 4,252 million in the nine months period ended
31 March, 2023 (31* March, 2022: Rs. 3,300 million) to the Government exchequer on account
of duties and taxes.

CORPORATE SOCIAL RESPONSIBILITY:

The Company fully meets its obligation as a social corporate citizen. The Company always takes
constructive interest in social matters which may not be directly related to the business, and
makes donations to charitable institutions, hospitals and trusts. During the nine months period
2022-23, the Company has donated Rs. 2.8 million to various welfare & charitable organizations.

The Company continues to make available the use of its property to Association for Special
Persons (DARAKHSHAN). Presently 75 disabled women are getting training in this vocational
school for helping destitute handicapped women to be self-reliant, computer literate and
contributing members of society. This property has been provided free of charge by the
Company with furniture and fittings and the Company bears the cost of utilities and
maintenance.

The Company continues to operate and support a Social Security Dispensary on its premises.
This caters the needs of workers and their families.

OUTLOOK:

In the presence of last quarter’s issues like unprecedented challenges and uncertainties with
continuing political instability, exchange rate volatility, high inflation and obstacles to the
opening of L/Cs, the Company’s management continues to face an unpredictable future.
However, the Company will endeavor to continue to provide maximum possible profitability for
its shareholders.

APPRECIATION:

The Board would like to record its appreciation for the management team along with all
Company employees for their commitment to improving profitability. The Board extends its
gratitude to all Stakeholders, Government authorities and Shareholders for their support in
achieving the Company’s objectives.

ON BEHALF OF THE BOARD
- CW@\,O“
Isphanyar M Bhandara Ms. anara Sajjad Ahmad
Chief Executive Officer Director
Rawalpindi

20™ April, 2023
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Murree Brewery Company Limited

Condensed Interim Statement of Profit or Loss (Unaudited)

NET TURNOVER
COST OF SALES
GROSS PROFIT

Selling and distribution expenses
Administrative expenses

Other expenses

Other income

OPERATING PROFIT

Finance costs
Finance income
NET FINANCE INCOME

PROFIT BEFORE TAX
Income tax expense
PROFIT FOR THE PERIOD

Earnings per share - basic
and diluted (Rupees)

For the nine months ended 31 March 2023

Quarter ended 31 March

Nine months ended 31 March

The annexed notes 1 to 19 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER

2023 2022 2023 2022
Note (Rs.'000) (Rs.'000) (Rs.'000) (Rs.'000)
10 4,923,045 3,911,025 13,158,021 10,592,621
11 (3,782,369) (2,818,565) (10,468,077) (7,691,568)
1,140,676 1,092,460 2,689,944 2,901,053
(334,875) (276,861) (1,014,668) (801,753)
(156,795) (158,483) (463,474) (407,503)
(50,232) (93,112) (96,311) (176,664)
6,554 11,348 29,235 32399
605,328 575352 1,144,726 1,547,532
(2,377) (4,274) (7,135) (15,770)
91,315 81,097 315,551 234,856
88,938 76,823 308,416 219,086
694,266 652,175 1,453,142 1,766,618
(255,212) (197,846) (480,467) (512,319)
439,054 454,329 972,675 1,254.299
12 15.87 16.42 35.16 45.34
ol
&
CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Comprehensive Income (Unaudited)
For the nine months ended 31 March 2023

Quarter ended Nine months ended
31 March 31 March
2023 2022 2023 2022
(Rs.'000) (Rs.'000) (Rs.'000) (Rs.'000)
Profit for the period 439,054 454,329 972,675 1,254,299
Other comprehensive income (OCI) for the period: - - - -
Total comprehensive income for the period 439,054 454,329 972,675 1,254,299

The annexed notes 1 to 19 form an integral part of these financial statements.

=2 %‘ A
CHIEF FINANéIAL’ OFFICER CHIEP( EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Changes In Equity (Unaudited)
For the nine months ended 31 March 2023

Balance as at 01 July 2021 (Audited)
Total comprehensive income for the period

Profit for the period
Other comprehensive income for the period

Revaluation surplus on property, plant and equipment realized through
depreciation for the year - net of deferred tax

Transactions with the owners of the company
Final cash dividend for the year ended 30 June 2021 (@100 % i.e. Rs. 10/- per share)
First Interim dividend for the year ended 30 June 2022 (@50% i.e. Rs. 5/- per share)
Second interim dividend for the year ended 30 June 2022 (@100 % i.e. Rs. 10/- per share)
Balance at 31 March 2022 (unaudited)

Balance at 30 June 2022 (Audited)
Total comprehensive income for the period

Profit for the period
Other comprehensive income for the period

Revaluation surplus on property, plant and equipment realized through
depreciation for the year - net of deferred tax

Transactions
Final cash div
First Interim dividend for the year ending 30 June 2023 (@50%
Balance at 31 March 2023

ith the owners of the company
end for the year ended 30 June 2022 (@100 % i.e. Rs. 10/- per share)
. Rs. 5/- per share)

‘The annexed notes 1 to 19 form an integral part of these financial statements

v

Capital reserves

Revenue reserves

Share capital ~ Capital  Revaluation surpluson ~ General  Contingency Unappropriated  Total equity
reserve property, plantand  reserve reserve profits
equipment - net of tax
(Rs.'000)

276,636 30,681 3773307 327.042 20,000 7.078,570 11506236
. . N | | s B 1,254,299 1,254,299

N N . B B 1,254,299 1254299

- - (37.2\8J| 37,21s|| - |

(37.218) 37218 -

. ) B . - (276,636) (276,636)

. . - - - (138,318) (138,318)

- - - - - (276,636) (276,636)
276,636 30,681 3736089 _ 327042 20,000 7678497 12,068,945
276,636 30,681 4091322 327,042 20,000 7,437,103 12,182,784
N N - | | - - 972,675 972,675

B B - B - 972,675 972,675

- - (3542_5)“ 35425” - |

(35,425) 35425 -

R R - - - (276,636) (276,636)

R B - - - (138,318) (138,318)
276,636 30,681 4055897 327,042 20,000 8,030,249 12,740,505

et

CHIEF FINANCIAL OFFICER
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Murree Brewery Company Limited

Condensed Interim Statement of Cash Flow (Unaudited)
For the nine months ended 31 March 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:
Depreciation / amortization
Amortization of intangible assets
Amortization of right of use asset
Employee benefits - charged to profit or loss

Provision for Workers' Profit Participation Fund (WPPF)

Provision for Workers' Welfare Fund (WWF)
Provision for water tax

(Gain) / Loss on disposal of property, plant and equipment

Finance cost

Return on deposit accounts
Interest on PIBs

Interest on advances
Dividend income

Unrealized gain on re-measurement of short term investments

Deferred grant income

Operating profit before working capital changes

Changes in
Inventories
Trade debts
Advances, prepayments and other receivables
Trade and other payables
Contract liabilities

Cash generated from/(used in) operating activities

Finance cost paid
Employee benefits paid
WPPF paid
Taxes paid
Net cash from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Advances for capital expenditures
Long term advances paid
Long term deposits paid
Proceeds from sale of / (acquisition of) investments - net
Interest received
Dividends received
Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payment against lease liabilities
Repayment of loan
Dividend paid
Net cash used in financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

The annexed notes 1 to 19 form an integral part of these financial statements.

v

=2

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE OFFICER

112

Note

Nine months ended

31 March
2023 2022
(Rs.'000) (Rs.'000)
1,453,142 1,766,618
286,099 276,178
263 389
6,536 6,022
151,182 47,650
61,544 94,979
24,618 37,992
125,748 -
(600) (3,277)
7,135 15,770
(113,593) (74,556)
(32,813) (41,226)
(14,182) (223)
(121,676) (86,495)
(17,679) (17,679)
(2,859) (11,344)
359,724 244,181
1,812,867 2,010,799
(1,831,594) (963,881)
(567) 16,438
(198,169) (325,523)
(132,279) (30,503)
(191,891) (22,416)
(2,354,500) (1,325,885)
(541,633) 684,914
(7,135) (15,770)
(193,946) (33,576)
(85,904) (68,553)
(359,391) (220,106)
(1,188,010) 346,909
(332,555) (45,327)
600 7,077
(17,867) (20,272)
1,339 (3,133)
(4,947) (989)
1,156,971 333,813
141,387 96,835
121,676 86,495
1,066,605 454,498
1,204 (7,503)
(128,090) (129,090)
(414,954) (680,746)
(541,840) (817,339)
(663,245) (15,931)
2,509,228 2,197,788
1,845,983 2,181,857

et

DIRECTOR




3.1

3.2

Murree Brewery Company Limited
Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

REPORTING ENTITY

Murree Brewery Company Limited ("the Company") was incorporated under the repealed Indian Companies Act (now the Companies Act,
2017) in February 1861 as a public limited company in Pakistan. The shares of the Company are quoted on Pakistan Stock Exchange
Limited. The registered office of the Company is situated at National Park Road in Rawalpindi, Pakistan.

The Company is principally engaged in the manufacturing of alcoholic beer, Pakistan Made Foreign Liquor (PMFL), non-alcoholic beer,
aerated water (non-alcoholic products), juices and food products, mineral water, glass bottles and jars. The Company is presently operating
three divisions namely Liquor, Tops and Glass to carry out its principal activities.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

The disclosures in these interim financial statements do not include the information that was reported in annual audited financial
statements and should therefore be read in conjunction with the annual audited financial statements for the year ended 30 June 2022.
Comparative condensed interim unconsolidated statement of financial position is extracted from the annual audited financial statements
for the year ended 30 June 2022, whereas comparative condensed interim statement of profit or loss, condensed interim statement of
comprehensive income, condensed interim statement of cash flows and condensed interim statement of changes in equity are extracted
from unaudited interim financial statements for the nine months period ended 31 March 2022.

This condensed interim financial information is un-audited and is being submitted to the members as required under Section 237 of the
Companies Act, 2017 and the Listing Regulations of the Pakistan Stock Exchange Limited.

ACCOUNTING POLICIES AND ESTIMATES
Accounting policies and method of computation

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements are the
same as those applied in the preparation of the financial statements of the Company for the year ended 30 June 2022.

Accounting Estimates and Judgements

In preparing these interim financial statements, management has made judgements and estimates that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those described in the last annual financial statements.

Measurement of fair values
The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has

overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the chief
financial officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker
quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of IFRS, including the level in the fair value hierarchy in which the
valuations should be classified.

Significant valuation issues are reported to the audit committee.
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Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different levels of the fair value hierarchy, then
the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.
Standards, interpretations and amendments to published approved accounting standards that are not yet effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the
amendments and interpretations thereto will be effective for accounting periods beginning on or after 01 January 2023:

Effective Date
Amendments to IAS-12 Deferred tax related to Assets and Liabilities arising from a Single Transaction 1-Jan-23
Amendments to IAS-8 Definition of accounting estimates 1-Jan-23
Amendments to IAS-1 Classification of liabilities as current or non-current and disclosure of accounting policies. 1-Jan-24
Amendments to IFRS-16 Lease Liability in a Sale and Leaseback 1-Jan-24
Unaudited Audited
31-Mar-23 30-Jun-22
SHARE CAPITAL Note (Rs.'000) (Rs.'000)
Authorized share capital 4.1.1 300,000 300,000
This represents 30,000,000 (30 June 2022: 30,000,000) ordinary shares of Rs. 10 each.
Issued, subscribed and paid up share capital
Un-audited Audited Un-audited Audited
31-Mar-23 30-Jun-22 31-Mar-23 30-Jun-22
Number Number (Rs.'000) (Rs.'000)
264,000 264,000 Ordinary shares of Rs. 10 each, fully paid in cash 2,640 2,640
27,399,630 27,399,630 Ordinary shares of Rs. 10 each, issued as bonus shares 273,996 273,996
27,663,630 27,663,630 276,636 276,636
LONG TERM LOAN Note
Opening balance 124,748 281,166
Effective Interest 3,342 15,517
Repayment during the period (128,090) (171,935)
Closing balance 5.2 - 124,748
Non Current portion - -
Current portion - 124,748
N 124,748
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7.1

Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

RECOGNITION OF GOVERNMENT GRANT Un-audited Audited
31-Mar-23 30-Jun-22
(Rs.'000) (Rs.'000)
Opening balance 2,859 16,583
Deferred grant income recognised for the period (2,859) (13,724)
Closing balance - 2,859

Non Current Portion - -

Current Portion - 2,859
- 2,859

In an attempt to mitigate the effect of the COVID 19 pandemic, the State Bank of Pakistan ("SBP") introduced "Refinance Scheme for
Payment of Wages and Salaries to the Workers and Employees of Business Concerns" whereby financing at low markup rates was made
available to the entities on the condition of not laying off the workers/employees and payment of salaries and wages of permanent,
contractual, daily wagers and outsourced employees from April 2020 to June 2020. The Company obtained long term loan under this
scheme from United Bank Limited which is secured by first charge over fixed assets of the Company excluding land and building
amounting to Rs 534 million. The loan is repayable in 8 equal quarterly installments due from 1 April 2021. Interest chargeable under the
refinance scheme is 0.75% per annum. Accordingly, an amount of Rs 34.05 million has been recognised as deferred grant income which
represents the difference between the actual loan received and present value of repayments of principal and interest at incremental
borrowing rate of the Company i.e. 6 months' KIBOR + 1% per annum. Deferred grant is being amortized over the life of the loan. There
were no unfulfilled conditions related to this grant at the reporting date. The entire loan has been paid off as at 31 Jan 2023.

CONTINGENCIES AND COMMITMENTS

There are no changes in the contingencies and commitments of the Company as disclosed in the financial statements for the year ended 30
June 2022, except for:

COMMITMENTS

The Company's outstanding Letter of Credit for the import of machinery and inventory items amounted to Rs. 673.6 million (30 June
2022: Rs. 1,146.16 million).
Bank guarantees have been given in the normal course of business amounting to Rs. 133.097 million (30 June 2022: 112.942 million).
PROPERTY , PLANT AND EQUIPMENT

Un-audited 31 March 2023

(Rs. "000)
Operating fixed Capital work Total
assets in
progress
Balance at 01 July 2022 6,581,182 82,142 6,663,324
Additions during the period 76,419 256,135 332,555
Transferred from leased assets 1,434 - 1,434
Transferred from CWIP 3,736 3,736) -
Depreciation charge for the period (286,099) - (286,099)
Balance at 31 March 2023 6,376,673 334,541 6,711,214
Audited 30 June 2022
(Rs. "000)

Carrying amount at the beginning of the year 6,355,066 - 6,355,066
Additions during the year 139,079 82,142 221,221
Revaluation surplus 462,073 - 462,073
Disposal during the year-net (5,589) - (5,589)
Depreciation charge for the year (369,447) - (369,447)
Carrying amount at the end of the year 6,581,182 82,142 6,663,324

Additions in and depreciation on property, plant and equipment during the nine months period ended 31 March 2023 were 332.555
million and 286.099 million respectively.
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Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)

For the nine months ended 31 March 2023

RIGHT OF USE ASSET

Balance at 1 July 2022

Additions during the period
Transferred to owned assets
Depreciation charge for the period
Balance at 31 March 2023

Balance at 1 July 2021
Depreciation charge for the period
Balance at 30 June 2022

CASH AND BANK BALANCES

Cash in hand

Banking instrument in hand

Cash at banks :

- in local currency

- in local currency deposit account
-in foreign currency deposit account

Note

9.1

(Unaudited)
31-Mar-23
(Rs in '000)

17,692
13,584
(1,434)
(6,536)

23,307

(Audited)
30-Jun-22
Rs. 000)

25,636
(7.944)
17,692

(Unaudited) (Audited)
31-Mar-23 30-Jun-22
(Rs in '000) (Rs in '000)

11,545 8,820
- 100,000

668,032 995,682
1,166,371 1,401,746
35 2,980

1,834,438 2,400,408

1,845,983 2,509,228

Profit on local currency deposit account ranges from 14.25% to 17.55% (30 June 2022: 6.65% to 13.00%) per annum respectively.

This carries interest rate of 0.25% (30 June 2022: 0.25%) per annum.

There is no change in financing facilities from those as disclosed in the financial statements for the year ended 30 June 2022 except for :-

Running finance facility amounting to Rs. 1,000 million (2022: Rs. nil) from Askari Bank Limited, Islamabad. This facility is available till
31 October 2023 which can be renewed. This carries mark up at the rate of 1 months' KIBOR plus 0.4% (2022: Nil) per annum. Principal
is payable on expiry or on demand whichever is earlier. It is secured against present and future current assets of the Company registered

with Securities and Exchange Commission of Pakistan amounting to Rs. 1,334 million (2022: Rs. Nil).
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Murree Brewery Company Limited
Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

NET TURNOVER

Net turnover for the nine months period ended 31 March 2023 includes exports amounting to Rs. 34.55 million.

Nine months ended

(unaudited) (unaudited)
Note 31-Mar-23 31-Mar-22
COST OF SALES (Rs '000) (Rs '000)

Raw material consumed 11.1 10,685,824 7,580,551
Stores and spares consumed 250,859 170,203
Fuel and power consumed 951,758 650,204
Salaries and wages 582,079 508,089
Repair and maintenance 146,414 98,418
Depreciation 268,035 266,643
Other manufacturing overheads 466,013 372,187
13,350,982 9,646,295

Work in process:
Work in process - opening | 363,121 H 298,856

Work in process - closing (654,264) (362,217)
(291,143) (63,361)

Cost of goods manufactured 13,059,839 9,582,934

Finished goods:

Finished goods - opening | 208,516 H 214,131

Finished goods - closing (744,403) (315,681)
(535,887) (101,550)

Less: Inter division transfers (2,055,879) (1,789,816)

10,468,075 7,691,566

Raw material consumed

Opening stock 1,607,560 1,214,875
Purchases 11,674,640 8,385,156
13,282,200 9,600,031
Less : Closing stock (2,596,375) (2,019,480)
10,685,825 7,580,551
Quarter ended Nine months ended
EARNING PER SHARE - BASIC 31 March 31 March
AND DILUTED 2023 2022 2023 2022
Net Profit for the period - Rupees in ('000) 439,054 454,329 972,675 1,254,299
Weighted average number of shares - Number 27,663,630 27,663,630 27,663,630 27,663,630
Earning per share - Rupees 15.87 16.42 35.16 4534

There is no dilutive effect on the basic earnings per share of the Company as at 31 March 2023.
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Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

Segment information

Information about reportable segments

The detail of utilization of the Company's assets by the divisions as well as related liabilities is as follows:

For the nine months ended

31 March 2023

Third party turnover - net
Inter-segment turnover
Segment profit / (loss) before tax

31 March 2022

Third party turnover - net
Inter-segment turnover
Segment profit (loss) before tax

Assets
31 March 2023 (unaudited)
30 June 2022 - audited

. Liabilities

31 March 2023 (unaudited)
30 June 2022 - audited

Additions to

property, plant and equipment
31 March 2023 (unaudited)
30 June 2022 - audited

Right of use asset
31 March 2023 (unaudited)
30 June 2022 - audited

Other income
31 March 2023 (unaudited)
31 March 2022 (unaudited)

Net finance income
31 March 2023 (unaudited)
31 March 2022 (unaudited)

Depreciation
31 March 2023 (unaudited)
31 March 2022 (unaudited)

Reconciliation of reportable segment profit or loss

Total profit before tax for reportable segments
Unallocated amount - operating expenses
Unallocated amount -finance income

Net profit before tax

Liquor Glass Tops Corporate Total
division division division Office
(Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000)

12,770,531 135,296 4,020,155 - 16,925,982
537,641 1,503,654 - - 2,041,295
1,030,738 548,948 (232,192) 105,647 1,453,141
10,116,925 200,892 3,273,615 - 13,591,432
483,776 1,293,426 12,616 - 1,789,818
1,502,978 408,142 (128,138) (16,364) 1,766,618
9,734,328 1,270,315 2,033,724 2,355,185 15,393,552
11,144,474 1,092,855 2,754,601 108,023 15,099,953
1,543,889 147,488 544,213 342,603 2,578,193
1,140,197 237,004 521,327 1,018,641 2,917,169
43,927 26,596 11,067 - 81,590
92,553 4,566 41,960 - 139,079
7,769 - 5,816 - 13,584
17,789 5,916 5,530 - 29,235
21,840 5,788 4,771 - 32,399
91,801 4,554 10,103 201,958 308,416
52,717 1,294 4,775 160,300 219,086
117,420 88,610 80,069 - 286,099
111,571 87,259 77,348 - 276,178
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Nine months ended

31 March
2023 2022
(Rs. '000) (Rs. '000)
1,347,494 1,782,982
(96,311) (176,664)
201,958 160,300
1,453,142 1,766,618
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Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

COST OF SALES

Raw material consumed

Stores and spares consumed
Fuel and power consumed
Salaries and wages

Repair and maintenance
Depreciation

Other manufacturing overheads

Work in process:
Work in process - opening
Work in process - closing

Cost of goods manufactured
Finished goods:

Finished goods - opening
Finished goods - closing

Less: Inter division transfers

Raw material consumed
Opening stock
Purchases

Less : Closing stock

Note

135

Nine months ended

Liquor Glass Tops 31-Mar-23 31-Mar-22
(Rs '000) (Rs '000) (Rs '000) (Rs '000) (Rs'000)
7,755,426 516,480 2,413,918 10,685,824 7,580,551
108,439 102,416 40,004 250,859 170,203
531,583 330,698 89,477 951,758 650,204
326,050 104,578 151,451 582,079 508,089
56,573 52,862 36,979 146,414 98,418
103,359 88,479 76,197 268,035 266,643
313,450 23,793 128,772 466,015 372,187
9,194,880 1,219,306 2,936,798 13,350,984 9,646,295
311,921 ” 3,230 ” 47,970 ” 363,121 H 298,856 ‘
(535,390) (3,230) (115,644) (654,264) (362.217)
(223,469) - (67,674) (291,143) (63,361)
8,971,411 1,219,306 2,869,124 13,059,841 9,582,934
76,276 ” 17,503 ” 114,737 ” 208,516 H 214,131 ‘
(305,477) (202,416) (236,510) (744,403) (315,681)
(229,201) (184,913) (121,773) (535,887) (101,550)
(1,425,611) - (630,268) (2,055,879) (1,789,816)
7,316,599 1,034,393 2,117,083 10,468,075 7,691,566
1,156,087 ” 31,969 ” 419,504 ” 1,607,560 H 1214875 ‘
8,401,725 529,000 2,743,915 11,674,640 8,385,156
9,557,812 560,969 3,163,419 13,282,200 9,600,031
(1,802,386) (44,488) (749,501 (2,596,375) (2,019,480)
7,755,426 516,481 2,413,918 10,685,825 7,580,551

|20



Murree Brewery Company Limited
Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

14

14.1

2)
3)
4)
5)
6)

7)

14.2

Transactions with related parties

Related parties comprise of directors, entities over which the directors are able to exercise significant influence, entities with common
directors, major shareholders, staff retirement funds and key management personnel. The transactions and balances as of this reporting
date with the related parties are disclosed as follows:

For the nine months ended 31 March

Name of Related Party Nature of Relationship Percentage Nature of 2023 2022
of share transactions during (Rs.'000) (Rs.'000)
holding the year
D.P. Edulji & Company Associated company on Sales commission 140,022 139,800
(Private) Limited account of common 17.75%  Services acquired 14,490 13,590
directorship Dividend paid 83,469 104,337
Kingsway Fund Associated company 23.08%  Dividend paid 81,407 138,611
Board of directors Directors 20.30% Dividend paid 56,166 119,333
Directors' relatives Directors' relatives 17.25% Dividend paid 60,830 98,450
Staff retirement benefit Staff retirement funds Nil Contribution by the 7,196 6,621
plan - Provident fund Company
Staff retirement benefit Staff retirement funds Nil Contribution by the 4,540 5,752
plan - Pension fund Company
Bhandara Foundation Chief Executive Officer Nil Donation paid - 1,500

acts as a Trustee

The aggregate amounts charged for the remuneration including benefits and perquisites to Chief Executive Officer and Executives at the
reporting date are Rs. 16.67 million and Rs. 46.81 million (31 March 2022: Rs. 13.91 million and 40.39 million) respectively. Further,
free furnished accommodation is provided to the Chief Executive Officer and certain executives. Company maintained vehicles have also
been provided to the Chief Executive Officer and certain executives; the carrying values of which amounted to Rs. 48.56 million at the
reporting date (31 March 2022: Rs. 6.54 million).
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Murree Brewery Company Limited

Notes to the condensed interim financial statements (Unaudited)
For the nine months ended 31 March 2023

CORRESPONDING FIGURES

Corresponding figures have been reclassified for the purposes of comparison and better presentation. These reclassifications
have no impact on previously reported profit or equity.

DATE OF APPROVAL

These condensed interim unaudited financial information was approved by the Board of Directors of the Company in their
meeting held on _ 20 April 2023 .

NON ADJUSTING EVENTS AFTER REPORTING DATE

The Board of Directors in their meeting held on 20 April 2023 , has declared an interim cash dividend Nil (i.e. Rs Nil per
share) for the year ending 30 June 2023.

GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

a2 7 g

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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